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THE WEEK. 


Lower temperature brought out much business in season- 
able lines of wearing apparel, and most reports from 
wholesalers tell of the largest volume of trade ever trans- 
acted. Shipping departments are limited in activity by 
inadequate railway facilities, and this difficulty is becoming 
aggravated by the free movement of grain and coal as the 
season advances. Official crop reports covering conditions 
on October 1 indicated most satisfactory grain prospects, 
but damage has since reduced the yield of cotton and caused 
a violent rise in prices. To this fact is due some irregu- 
larity in trade and collections at a few southern cities, but 
most centers report expanding business and confidence 
regarding the future. In the leading industries it is impos- 
sible to secure prompt deliveries, even contracts for ship- 
ment during the first quarter of 1907 being difficult to place 
with tke steel mills, and the long continued lassitude in 
primary markets for cotton goods has been succeeded by 
an eagerness to purchase that is advancing quotations. 
Railway earnings thus far available for October surpass 
similar figures for last year by 8.1 per cent, and foreign 
commerce at this port for the last week showed a phenome- 
nal increase of $5,924,604 in exports, and a gain of $761,630 
in imports over 1905. Money rates have fallen to a more 
normal position, but a sharp rise in foreign exchange pre- 
cludes further imports of gold, putting the market on its 
own resources, which should prove sufficient provided no 
violent speculative activity develops and Europe is willing 
to renew a large part of the maturing loans. Otherwise, 
there may appear the singular spectacle of gold exports at 
the season when farm staples go out most freely. Bank 
exchanges at New York for the week were 11.9 per cent. 
larger than a year ago, while at other leading cities the gain 
averaged 4.1 per cent. 

It is becoming more difficult each week to obtain a repre- 
sentative price for spot iron and steel because of the prac- 
tical impossibility of securing any within several months. 
Business now transacted is almost wholly for delivery next 
year, and the tonnage of orders actually placed is restricted 
by this element of uncertainty. Plans are made for new 





undertakings, but frequently postponed indefinitely when 
the futility of fixing on exact dates is realized. Pig iron 
prices have risen, both for such nearby deliveries as can be 
arranged and for shipment in 1907. Output of furnaces in- 
creased last month to 1,970,962 tons, according to the Iron 
Age, against 1,926,736 tons in August, and a much heavier 
production is indicated for this month by the active weekly 
capacity on October 1 of 469,665 tons, which exceeded all 
figures since June l. 

Conditions in the primary markets for cotton goods show a 
radical change from the recent indifferent demand and 
endeavor to obtain concessions in prices. During the 
many weeks of restricted demand stocks in all positions 
steadily decreased, yet the manufacturers were not accu- 
mulating supplies owing to the curtailment of production. 
Now that the raw material has advanced far beyond general 
expectations and there is more prospect of higher prices 
than the desired concessions, there is a sudden rush to pro- 
vide for future needs, but the producers exhibit as much 
indifference as was formerly shown by purchasers. It is 
found that many descriptions are sold so far ahead that 
deliveries within a reasonable time are out of the question, 
and there is general dissatisfaction in all positions from the 
primary market to the retailers. This is obviously a 
healthy condition for the industry as all are now anxious to 
place orders and there is little resistance tu such advances 
in prices as have occurred. Conditions in the woolen indus- 
try do not show a similar broadening of interest, few duplicate 
orders having been placed, and the market still waits for 
some definite attitude by clothing manufacturers. 

New England footwear manufacturers receive liberal 
spring orders from jobbers in all sections of the country, 
with the best demand for heavy stock such as grain and 
split goods. In a few cases, notably grain shoes made from 
split leather stock, prices have advanced 24 cents per pair, 
and producers have large contracts on hand for winter and 
spring lines in addition to supplementary orders for late fall 
delivery. Despite the good volume of business. many 
factories have closed for inventories and repairs. This 
tends to make the leather market more quiet, and purchases 
are also held down closer to actual requirements in the hope 
that lower prices may follow the moderate reaction in hides, 
which have declined about half a cent in many cases with- 
out materially stimulating business, because buyers looked 
for further concessions. Foreign dry hides are fally main- 
tained by the vigorous European demand, and many 
tanneries dependent upon this class of skins have been 
compelled to stop work. 

Grain markets were quiet, with narrow fluctuations prior 
to the publication of the official report, both sides of the 
account preferring to wait until the situation was more 
definitely known, but after the statistics were published 
there was little activity as no important change appeared 
in comparison with the previous report. Westera re- 
ceipts of wheat increased, but still show a loss in com- 
parison with last year’s figures, 6,915,576 bushels comparing 
with 8,346,691. Exports from ali ports of the United States, 
flour included, were 2,417,998 bushels, against 1,453,346 
last year and 1,014,605 in 1904. Receipts of 3,237,033 
bushels of corn were slightiy larger than the 2,614,505 last 
year, and Atlantic coast exports were 897,246 bushels against 
805,371 in 1905. Persistent reports of damage brought a 
further sharp rise in the price of cotton, the combination 
of a late crop and early frost being considered good reason 
for reducing estimates of the yield. Yet both port receipts 
and exports made better comparisons with last year’s figures 
than has been the rule of late. 

Liabilities of commercial failures thus far reported for 
October amounted to $1,786,141, of which $763,658 were 
in manufacturing, $952,782 in trading and $69,701 in other 
commercial lines. Failures this week numbered 217 in the 
United States against 214 last year, and 28 in Canada com- 
pared with 25 a year ago. 
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Failure Statistics Classified. 


a 


Statistics of commercial failures during the month of Sep- 
tember and the third quarter are presented this week by 
occupation and also according to size. It is especially en 
couraging to note that the latest comparisons are more 
satisfactory than similar figures covering a longer period ; 
the September exhibit comparing more favorably with 
earlier years than figures for the third quarter, while the 
third quarter in turn made a better exhibit than the nine 
months of this year. In other words, improvement in busi- 
ness has continued throughout the year, and the present 
position would appear to be even more sound than in July, 
or at the end of the first quarter. Total liabilities of all 
commercial failures in September were much smaller than 
any preceding month of this year, and are also less than in 
the same month of any recent preceding year. Separating 
the manufacturing and trading failures from the total, it is 
also found that comparisons with earlier years are all in 
favor of 1906, but in each case losses were smaller in April 
of this year. Figures for the third quarter showed a slight 
increase over the same month last year, but compared 
favorably with all other years of the preceding decade, 
except 1899. 

Classified returns for the third quarter according to 
occupation show that total manufacturing losses fell about 
$1,000,000 below similar figures for last year, and compared 
still more favorably with 1904 and 1903, when liabilities 
were more than double those of this year. Eight of the 
fourteen manufacturing classes reported smaller losses than 
in 1905, the greatest decrease being shown in miscellaneous, 
liquors and tobacco and the woolen industry. There were 
also decreases of abou’s $190,000 in iron, machinery and 
lumber, while ia clothing th- loss amounted to $200,000. In 
no case was there any large increase over last vear’s losses, 
the greatest difference being provided by milling and 
earthenware. There was a moderate increase in the amount 
of liabilities in the cotton and leather industries, but few 
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FAILURES BY BRANCHES OF 


failures occurred in either year in these occupations. As to 
number, the greatest decrease in the manufacturing division 
was 23 in lumber, and the next largest improvement was 20 
in milling. . 

Trading liabilities in the third quarter were about $700,000 
larger than in the corresponding three months of 1905, 
although exactly half of the fourteen occupations reported 
smaller losses than last year. Yet in no case was the 
decrease more than about $200,000, in liquors and tobacco, 
and very small changes were usually recorded. Liabilities 
were somewhat smaller in general stores, groceries and 
meats, furniture, drugs and paints, books and hats. The 
only increase of noteworthy size was almost half a million 
dollars in dry goods, while unimportant gains occurred in 
hotels and restaurants, clothing, shoes, hardware, jewelry, 
and miscellaneous. There was a decrease of 213 in number 
of failures as compared with the corresponding three months 
last year, the two greatest changes being 67 fewer failures 
in liquors and tobacco and 72 less in general stores. 

A similar comparison by branches of business for the 
month of September shows much more uniform improve- 
ment, although six of the fourteen manufacturing classes 
recorded heavier liabilities than in 1905. The only signifi- 
cant increase was about $150,000 in glass and earthenware, 
and almost as much in marufactures of leather. The other 
small adverse comparisons occurred in liquors and tobacco, 
printing, hats and clothing. On the other hand, in many 
cases the decreases were of considerable size; for instance, 
in miscellaneous there was an improvement of almost $400,- 
000, while in machinery and tools the decrease was about 
$570,000 and in the woolen industry no liabilities were re- 
ported against $168,120 in 1905. In neither year was there 
a failure in the cotton manufacture. 

Hereafter the monthly statement will separate drugs and 
chemicals from paints and oils, and it was found in Sep- 
tember that the only insolvencies in the manufacturing class 
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AVERAGE 
































NUMBER. 
MANUFACTURERS. Peemenge me peqeneenseegy-eeresas ape ae — 
1906. 1905. 1904. 1903. 1902, 
Iron, Foundries and Nails............ | i) 9 16 13 7 
Machinery and Tools... ........-s00.<- | 30 :/ 33 63 333 
Woolens, Carpets and Knit Goods. .... ] 9 9 9 7 
Cottons, Lace and Hosiery... .-- kt gilda 2 1 5) ) l 
Lumber, Carpenters and Coopers. ....- o7 80 S4 70 73 
Clothing and Millinery............... 58 91 121 100 113 
Hats, Glovesand Furs................ 8 1] 13 21 4 
Chemicals, Drugs and Paints......... | 10 14 13 19 19 || 
Printing and Engraving............-- Bo 3 36 34 44 | 
Milling and Bakers................... | 36 a6 50 | 47 50 || 
Leather, Shoes and Harness.......... 16 15 23 33 30 || 
Liquors and Tobaceo.............-.... 15 28 29 23 28 
Glass, Earthenware and Bricks.......) 24 17 16 21 7 
a a i i 214; 208 184 267 221 
Total Manufacturing.............) d41) 614) 636/ 7235) 637 
TRADERS. | 
te cihine 217 289 33 232 252 
Groceries, Meats and Fish............| 513 512 63 33 468 
Hotels and Restaurants. ..............| 110 115 145 104 | 88 
Liquors and Tobacco.......... oer | 200; 267; 290; 193; 239 
Clothing and Furnishing.............! 123 128 1695 155 130 
Dry Goods and Carpets. .............. 85 103 86 9] 78 
Shoes, Rubbers and Trunks........... 51 50 D4 | Q5 57 
Furniture and Crockery.............. 29 46 a) 45 28 
Hardware, Stoves and Tools.......... 57 76 76 47 72 
a. ond ews un wen eae | 78 73 QD 64 75 
Jewelry and Clocks. ............. 5 D4 39 27 95 
a 7 13 19 13 16 
Hats, Furs and Gloves................ ll i 1] 16 y 
PP i... on~nensbbenbeutidowss wens 188 199 246 208 200 
Cg eT 1,694 | 1,907 | 2,246 | 1.723 | 1,737 
Brokers and Transporters............! 6) 7D 87 100 137 
Total Commercial................! 2.300 | 2.596 | 2,969 | 2.548 | 2.511 


















































LIABILITIES. | 

1906. 1905. 1904. | 1903. 1902. || 1906. 
$248,000} 332,615 | $273,525] $1,153,333) $262.428 || $49,600 
1,135,802 | 1,008,129} 2,060,040} 4,542,310 593,860 | 37,860 
40,000 | 329,674 | 433,600 572.441 341,003 | 40,000 
97,009 | 3,600 | 719,165 138,691 | 30,000 | 48,500 
1,046,350 | 1,136,526 | 2,038,356} — 1,838,049 884,559 | 18,357 
798,232 | 994,747 1,085.333 | 1,464,261 1,764,649 | 9,07] 
100,167 | 84,168 | 122,706 | 387,839 | 27,559 | 12,521 
111,582 | 159, 114 | 80,682 | 200,786 | 151,909 | 11,158 
155.724; 181,657| 289,297| 306,753 441,137] 4,449 
994985} 129.259} 423.291; 1,291,717 214,941 | 8,174 
242,419 | 83,174 | 343.026 | 1,008,024 | 427,591 15,151 
76,66! | 399,917 | 316.868 | 457,241 467,424 5,111 
| 335,692 | 229,403 | 714,301; = 1,139,123 | 78,191 13,978 
| 3,738,537 | 4,363,082 | 2,449,834) 3,049,985 | 3,139,547 17,502 
$8,420,454 | $9,440,065 | $11,350,024 $17,548,558 | $8,824,798 || $15,564 

| | | 

| $1,240,033 | $1,369.339 | $2,807,675 | $1,197,977 | $1,989,823 $5,714 
| 1,634,980 | 1,642,098 | 2,252,869 | 1,869,487} 1,527,649 3,187 
| 877,662 | 570,781 | 837,279 500,790 | 661,260 7,978 
| 840,491 | 1,071,018 | 927,995 | 657,125 | 860,168 4,202 
1,178,201 | 971,998 | 1,423,867; 1,000,182} 1,461,732 9,579 
1,515,882} 1,051,118 | 761,586 | = 1,246,937 | 1,178,654 17,834 
| 368,485 | 162,962 261,766 | 557,577 321,160 7,225 
| 138,354] 485,291] 371,803; 452,967 248,549 4,771 
| 524,594 | 396,923 | 770,500 | 337,669 468.510 9,203 
322,022 | 382,274 | 732,771 | 240,601 | 294,304 4,128 
162,890 | 143,288 | 256,156 | 170,104 | 276,173 6,515 
31,930 | 83,093 | 128,340 | 55,024 75,015 | 4,561 
64,952 | 66.735 | 32,029 | 70,194 | 111,448 | 5,905 
1,509,424 | 1,322,691, 3,292,715 | 1,380,944) 2,106,853 | 8,029 
| $10,409,900 | $9,719,659 | $14,857,351 | $9,729.378 | $11.581,298 |} $6,145 
3,165,809 1,169,719 | 5,960,921 |} = 7,580,659 4,626,538 | 48,704 
$21,996,163 | $20,329,443 | $32,168,296 $34,858,595 | $25,032,634 | $9,563 





(NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple 
ments; Lumber includes saw, planing, sash and door mills and furniture: 
books and maps; Leather and Shoes include saddlery, trunks and rabber goods; Liquors include wines, brewers and bottlers: Glass includes 
quarry and stone; General Stores include department stores and instal ies 1 
caterers; Dry Goods include curtains and draperies; Furniture includes glass and glassware; Hardware includes implements and utensils; 
watches and optical goods. 





ments; Groceries include creamery, teas and coffees; Hotels inclue 


Clothing includes furnishings; Chemicals include fertilizers and oils; Printing includes 


ager th lime, cement 
6 lodging houses ana 


and Jewelry include: 


Brokers include agenjs, Commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 
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NUMBER. LIABILITIES. | AVERAGE 
MANUFACTURERS. ses — -- || ———— 
1906. 1905. 1904. 1903. 1902. 1906. (1905. 1904. 1903. 1902. 1906. 
Iron, Foundries and Nails... sneeasonnees ! art 2 6 2 ae $2,000 | 316. 500 $185,863 £101,903 $180,900 $2,900 
Machinery and Tools... .........-csece 14 16 11 17 ll 216,032 784,471 1,634,544 447,102 379 Qa) | 15,359 
Woolens, Carpets and Knit Goods.... 6 3 5 3) eet 2 168,120 104.100 481.473 > 0°" eee 
Cottons, Lace and Hosiery........... he a: 2 2 | Ore ae eee: 350.000 21.500 SEOGOT  § ncuces 
Lumber, Carpenters and Coopers..... 27 28 22 27 34 180,095 582,240 786,212 413.238 477,217 | 21,485 
Clothing and Millinery............... 34 36 21 26 48 412,433 374,788 261,459 359,076 |. 646.564 12,130 
Hats, Gloves and Furs............... 4 | 3 D 10 3 31,067 95.568 58.750 200,119 94 559 | 7.767 
Chemicals. Drugs and Paints......... 2 6 3 5 9 3.809 63,539 16,323 64,805 48,700 2,934 
Printing and Engraving............. i3 14 17 11 17 95,515 80,695 133.453 116.733 272 973 7.352 
Milling and Bakers. ..........0.-ccc. 10 20 16 20 1] 52,733 54,172 76.516 309.835 | 126.500 | 5,273 
Leather, Shoes and Harness.......... 10 | a) 7) 10 (a 202,461 61.694 | 26.976 78.899 123,751 | 0.246 
Liquors and Tobacco........-...20----| s 10 7 5 10 | 31,748 | 30,316 69,044 38.641 | 62.210 | 3.968 
lass, Earthenware and Bricks....... | 10 6 12 4 280,397 | 135,864 | 344,853 | 547.748 | 54,000 | 18,693 
Be QR ones 6ssedsendectccvndas | @Gi 74; & 79 72 699,292 1,040,615 | 533,580 | 240,040 | 897,019 | 10,143 
Total Manufacturing. ..........-.. | 203} 234; 174, 231! 233)| $2,569,642 | $3,418,632 | $4,581,683 | $3,421,112 $3,493, 763 | ~~ $12,658 
TRADERS. | | | | | | | | 
i re | 78} 871 101; 77 80 || $477,355 | $640,966 | $1,429,369 $381,433 | $1,130,564 | 26,119 
Groceries, Meats and Fish...... covees |} 162; 191) 198) 37, «177 | 600,854 | 803,441 | 515,594 | 680,023 | 694,733 |) 3,709 
Hotels and Restaurants.............. | 33} 39) & 3 28 | 409,729 | 231.232 | 383,728 Y2522 | 87,853 || 12,416 
Liquors and Tobacco...... danenconone | 69; 102;} 106; ~~ 65 86 | 299,556 | 423,210 | 333,981 | 214,574 | 262,810 || 4,341 
Clothing and Furnishing............. | 33; 39; Sil; « 39 | 237,029 | 36, 779 | 655,426 | 289,819 | 961,337 7,182 
Dry Goods and Carpets........ anes | 38 | 39} 27 32 | 29 || 167,752 | 366,585 | 272,753 | 609, 164 | 489,324 |; 5,991 
Shoes, Rubbers and Trunks.......... .. Bel 14 18 ) ee a 215,888 | 52,603 | 77,475 | 232.639 | 97.849 || 12,699 
Furniture and Crockery.............. ll}; 14!) 13) 9 | 8 | 17,861 | 125,620 83,598 | 33,403 | 124.330 | 1,624 
Hardware, Stoves and Tools.......... | Wi 33) 2) Ml ey 108,365 | 186,774 500,735 | 80,441 | 167.724 | 6,374 
Drugs and Paints.......... sali hades | 30{ 31; 42 26; 24) 134,080 | 193,983 425,013 | 107,993 | 160,482 } 4,469 
Jowelry and Clocks.......ccccccosecs 6 | 9 | 10 8 | 12 || 16,428 | 80,407 48,181 | 81,655 152,492 | 2.738 
Books and Papers...............cec.. a ee ee ee ee 1.200 | 81050 40.567) 20,850 2100 || ‘1.200 
Bate, PUPS Od GIOVES. ...ccccccccece | 3D 3 | 2 | 7 | 1 || 45,393 | 37,737 14,460 | 30,396 2,000 | 9,078 
BP ksh s sabkbntdasnceswatdonee | 62; 85} 100! 72 | 28 || 463.389 | 785,600 | =: 1,905,993 | 336,606 1, 107, 62% | 7,554 
|| | ——t | —|—— | 
Total Tretes, oicccsccccccs RAR | 552) 690! 758| 560] 579|! $3,199,879/ $4,262,987! $6,742,853 | $3,211,523 | $5,441,272 72 || $3,796 
Brokers and Transporters............ | 19} 35 | 30 30 | | 34 || 486,474 | 358,328) 1,549,165 | 596,933 1,096,223 || 25,604 
| anual | | _——| nani Soe snd Tegel Se 
Total Commercial............--+- | 774 959} 962) 821 | 8461! $6,255,995 | $8,039,947 | $12,364,701 | $7.229.568 | 810,031,258 || $8.68, 





were of drugs and chemicals. Of the trading total, how- 
ever, there were 24 failures in drugs and chemicals with 
liabilities of $113,050, leaving six failures in paints and oils 
with anindebtedness of $20,630. Only three of the fourteen 
trading classes recorded heavier losses than last year, of 
which only one, footwear, showed an increases of as much 
as $150,000. The other unfavorable comparisons were made 
by hotels and restaurants, and hats. Of the other eleven 
trading occupations many showed large decreases in amount 
of liabilities, the difference amounting to about $200,000 or 
over in groceries and meats, dry goods and miscellaneous, 
while it was $150,000 in general stores, hotels and restau- 
rants, and of substantial proportions in liquors and tobacco, 
clothing, drugs and paints, hardware and furniture. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the two principal 
classes being given separately : 


Total Commercial. 




































































































































































1906 1904. 1903. 1902. 190 
Jan ..$11, as 2 nit $10, ai7, 205 rk 433 thy $12, aoe 979 $14,312,501 net 290,811 
Feb.. 10,359 9,730 3 70 15,812,553 10,907 54 11,302,0 029 1,287,211 
Mar. 10 949. rit 9 964,930 13,770,595 10. 58.1 000 8.117,228 *9'196'464 
April. 8.039.049 ~ 054.886 13,136,688 11,811 ,967 7.35934 5,571,222 
May. 12,992,809 8,907,301 9,817,998 12,314,2 1 9,109,840 1,990,423 
June 7,850,509 8,777,91: 8,4569,50 326,654 10,173,917 10,539,559 
July. 6,919,014 6,143,930 812,097 18°75) 245 6,932,851 7,035,932 
Aug. 8,821,154 16,149,566 10,491,498 10,877,732 8,068,525 9,458,86¢€ 
y . 6,255,995 8,039,947 12,864,701 7,229,568 10,031,258 48,261,373 
this. .-.edniimiactat 6,751,992 10,525,728 18,387,587 10,851,534 10,680,627 
ci ale 8.866.798 38,535,459 16,422,309 9,276.716 9,070,446 
De ~ .< iesteaiaeitesiis 10,823,354 13,481,919 18,978 454 ll 941 029 12,780,441 
Manufacturing. 
1906. 1905 1904. 1902. 1901 

Jan .. $3,125,038 $4,678,692 $6,687,636 $6,308,948 $4,700,984 
Feb 4,653,832 3.826.854 3,826,935 4,915,015 398,741 
Mar 5,253,301 3,441, 145 4,172,865 3,551,941 3,404,497 
April. 2,122,328 3,883,260 6,222,923 2,908,817 1,997,694 

ay . 4,038,273 4,059,426 3,509,838 3,993,934 2,393,726 
June 2,796,750 3,453,843 3 998, 749 3,261,365 4,795,406 
July 2,761,640 3,519,739 3,737,771 2,568,855 %,240,128 
Aug 3,089,172 2,501,694 3,030,570 A 2,762,180 4,611,870 
Sept 2,569,612 3,418,632 4,581,683 3,493,763 3,215,391 
ic.” '- eau 3,444,815 4,603,272 1 5,370,187 537,281 
Ea 4,317,443 3 54 983 3,391,060 07,695 
ie .. aesadedis 3,707,086 6 ‘037,202 4,662,824 4 157,570 

Trading. 
. 1905. 1904. 1903. 902. 1901. 

Jan.. $5,565,384 $5,275 040 $8,224, 937 $6,343,179 $7,116,972 $5,311,804 
Feb.. 3,566,881 5,413,983 65,289,801 4,582,704 4,737,491 4,444,873 
Mar 4,916,157 5.647.113 5,682,726 4,943,062 3,662,864 4,796,229 
April 3,190,302 3,446,128 5,815,702 4,586,595 3,947,455 3,168,823 
May. 4,812,842 4,276,016 5,214,499 6,645,447 3,952,540 3,500,{ 66 
June 3,454,412 4,635,698 4,042,919 3,443,456 28,300 3,641,512 
July 3,657,982 2,169,086 4,386,030 3,571,50% 2,306,868 3,353,914 
Aug 3,552,089 3,287,586 3,728,468 2,946,352 3,333,158 4.174,102 
Sept 3,199,879 4,262,987 742,853 3,211,523 5 441,272 3,928,288 
ah ete eee ee 3,036,631 5,199,218 5,536,129 4,649,552 4,311,788 
SRE As: 4,2 256,184 3,929,143 8,120,271 5,029,843 4,836,275 
PS aan 5 '347 451 6,173,348 8.215.092 5,675,165 6,592 066 


Separation Of the comparatively few failures for $100,000 
or more from the great bulk of insolvencies during the third 
quarter makes another interesting and instructive compari- 








son. 


This analysis shows that 15 large manufacturing fail- 


ures provided almost $3,00),000 of the total liabilities in 
that section, leaving only $5,469,784 liabilities for the re- 
maining 526 failures or an average of $10,398. This is 
some increase over the average of $7,987 last year, but 


is less than in six of the preceding eleven years. 


There 


were ten large trading failures which provided liabilities of 
$2,275,635, and after subtracting these from the total trad- 
ing losses there remained 1,684 failures with a defaulted 





LARGE AND 


— —TOTAL —~ 
Liabilities. 


- 1,694 
- 1,997 
- 2,246 
. 1,733 
1,737 


1906... 
1905... 
1904.. 
1903... 
1902.. 
1901... 
1900... 
1899... 
1898 .. 
1897... 
1896... 
1895... 
1894.: 


-_- 


2,300 
2,596 
2.969 
2.548 
2,511 
2.324 
2,519 
2,00 
2,540 
2,881 
3, 737 
792 


2. "368 


$8,420,454 

9,440,065 
11,3950.024 
17,548,558 

8,824,793 
11,967,339 
12 2 O17, 390 


9,446,824 
32,479,196 
12,205, LL5 
12,331,081 


10,409.900 

9,719,659 
14,857,351 

9,729,378 
11,581,298 
11,456,304 
11,545,140 

8,642,214 
11,595,422 
12,832,128 
28,758,217 
18,430, 147 
14,181,230 


$21,996, 163 


20,329,443 
32,168.296 
34,858,595 
25,032,634 
24,756,172 
27,119,996 
17,649,972 
25,104,778 
25,601,188 
73,284,649 
32,167.179 
29,411,196 


Manufacturing. 


_ ~% OO) & MORES 


No. 
“15 
18 
21 
39 
12 
25 
28 
10 
17 
16 
73 
2) 
19 


Liabilities. No. 
$2,950, 670 526 
4.679.658 596 
5,069, 127 615 
11,023,545 686 
2,719,832 625 
5,429,414 516 
7,684,430 279 
1,624,945 413 
3,865,699 225 
2,484,865 635 
18,350,370 860 
5,9 10,146 567 
4,694,491 605 
Trading. 
2,275,635 1,684 
1,419,000 1,898 
3,536,010 2/239 
2,167,290 1,711 
2.623.229 1.729 
2,394,771 1,646 
2,174,962 1,767 
1,327,154 1,591 
2,008,755 1,914 
1,465,151 2,165 
11,919,040 2,690 
5,/16,638 2,134 
2.677.317 2,185 
Commercial. 
$7,733,305 2,269 
6,450,434 2,566 
13,144.477 2,928 
20,018,970 2,488 
9,451,313 2.478 
8,772,752 2,289 
11,227,805 2,472 
6,005,488 1,973 
9,004,847 2.506 
6,650,016 2,849 
41,659,761 3,528 
12,647.070 2,742 
10,162,544 2,826 


SMALL FAILURES—THIRD QUARTER. 


———UNDER $100 = a, 


Liabilities. 
$5,469,784 “$10,308 
4,760,407 7,987 
6,280,897 10,213 
6,525,013 9,512 
6,104,966 9,763 
5,637,975 10,926 
4,932,910 8,517 
3,783,032 9,159 
6,242,447 11,890 
6,951,959 10,947 
14, 128,826 16,428 
6,304,969 11,119 
7.636.590 12,622 
$8,134,265 $4,830 
8,300,659 4,426 
11,321,341 5,072 
7.562,088 4,419 
§,958,069 5,181 
9,061,533 5,505 
9.370,178 5,302 
7,315.060 4,873 
9,526,667 4,977 
11,366,977 5,250 
16,819,127 6,252 
12,713,509 5,957 
11,503,913 5,264 
$14,242,858 $6,277 
13,879,009 5,409 
19,023,819 6,497 
14,839,625 5, 964 
15,581,321 6,288 
15,983,420 6,983 
15,892,191 6,428 
11,574,484 5,366 
16,099,931 6,424 
18,951,172 6,651 
31,624,888 8,963 
19,520,109 7,118 
19,248,652 6,810 


indebtedness of $8,134,265, or an average of $4,830 for each 


failure of less than $100,000. 


This average is slightly larger 
than the $4,426 last year and also exceeds the average in 
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1903, but is less than the remaining ten preceding years 
since records were first compiled in this form in 1894. Over 
a third of the total liabilities of all commercial failures was 
provided by 31 defaults for over $100,000 each, leaving an 
average of $6,277 for each of the remaining 2,269 failures. 
This average is larger than the $5,409 last year, but smaller 
than in any other year of the preceding decade, except in 
1903 and 1899. 
Canadian Failures. 

Comparison of failures in the Dominion of Canada by 
branches of business for the third quarter of 1906 is even 
more satisfactory than the similar statement for the United 
States. Manufacturing losses were only 59 in number and 
$687,950 in amount, against 77 last year when the liabilities 
were $791,232. In six of the fourteen classes losses were 
heavier this year, while in five occupations there was a de- 
crease, and in three industries no liabilities were reported 
in either year. The only large changes occurred iniron and 
wood, amounting to over $150,000 each. The greatest im- 
provement as to number was a decrease of 10 in the clothing 
manufacture. Trading failures in the three months were 
174 in number and $905,219 in amount, against 252 failures 
last year for $1,745,485, and 245 in 1904 when the amount of 
liabilities was $1,606,018. Despite the substantial de- 
crease in both number and liabilities compared with last 
year, it is found that in eight of the fourteen classes losses 
were heavier than in 1905. [In no case was the increase of 
any importance, however, while there were several favorable 
comparisons of great size; thus in groceries and meats the 
decrease in liabilities amounted to $575,000, in general 
stores $210,000, and over $75,000 in hotels and restaurants 
and dry goods. The greatest improvements as to number 
of failures were decreases of 34 in general stores and 20 in 
groceries and meats. 























CANADIAN FAILURBS BY BRANCHES OF BUSINESS. 

Third Quarter. 1906——-. 1905——-~ } 1904——_. 
No. Liabilities. No. Liabilities. No. Liabilities. 

res l $5,000 3 $176,346 res ae 
7 Sear 3 81,273 5 22,955 7 $23,600 
Di ittiineeeies -si j.§ gbe—ee 1 3,000 ~ ° Sateen 
ea ee  iieeieiiiien 1 45,000 l 5,678 
i a 4 47,200 9 214,200 10 504,239 
ee ll 70,123 21 55,315 16 63,632 
chee, ey ea .§ =  ° Siapeaie ae 
Chemicals ....... ee 2 89,886 
Primtinge® .ccc.css- 3 9,291 4 26,392 2 8,000 
res 6 3,900 4 2,955 5 4,800 
Leather.......... 3 27,000 3 2,000 7 68,761 
Liquors........ - 1 60,000 ‘- eames 2 15,974 
Earthenware .... .-  ..-..- hh ht. 
Misecellaneous.... 21 384,163 25 243,069 23 504,198 
a 59 $687 ,950 77 #©$791,232 76 $1,288,763 
General Stores... 37 $213,695 71 $423,640 58 $446,470 
i i 45 115,465 65 690,601 43 211,312 
Se 76,965 16 155,108 8 17,300 
CO ee 8 43,143 8 19,416 6 62,550 
ae 12 90,600 24 66,4823 21 132,279 
Dry Goods....... 8 34,537 24 124,300 25 425,186 
li ee 12 54,630 10 44,518 10 56,987 
Furniture........ 5 22,200 3 9,815 5 34,000 
EE 3 13,700 6 55,750 7 29,300 
I i ote gis toes 3 7,200 2 3.958 1 1,900 
a 3 76,481 4 24,122 3 11,400 
ES 1 500 ~~ 1 17,500 
| ee -.  ginibene 3 8,196 << pb 
Miscellaneous.... 20 156,103 16 119,579 57 159,834 
a 174 $905,219 252 $1,745,485 245 $1,606,018 
Transporters, &. 2 18,245 3 31,833 6 32,626 
BED ctine wanna 235 $1,611,414 332 $2,568,550 327 $2,927,407 





BRITISH TRADE FAVORABLE. 


[From our regular Correspondent at London. ] 

The commercial outlook in Great Britain continues very 
favorable. Manutacturers of cottons and woolens are busy, 
the demand in the engineering trades continues active, and 
inquiries with regard to all commodities both on colonial 
and foreign account are generally satisfactory. A big de- 
mand for bar gold from the United States led to some talk 
of a 5 per cent. bank rate, but the heavy burden that such 
a step would have placed on the commercial and financial 
community led to the rate being left nominally unchanged, 


though as a matter of fact 5 per cent. was actually charged 
for loans. On the Stock Exchange very little has been 
done except by professionals, the general public being ex- 
tremely dissatisfied both with the political outlook in South 
Africa and the operations now going on with reference to 
American railways. 

Advices from America as well as from Russia with regard 
to the wheat crop have helped to steady prices, while es- 
timates as to the quantity required by Europe have also 
aided to keep markets firm. An interesting fact is the an- 
nouncement that at a conference of shippers and buyers of 
Indian wheat it was decided that it should in future be sold 
on a basis of purity as regards dirt. The weather in the 
United Kingdom has been exceedingly dry and more rain 
is wanted by farmers, though threshing operations are far 
advanced and plenty of wheat is being brought into 
market. From France and Spain the reports are excellent, 
but from Russia there are complaints as to the condition of 
the grain, while cables from Argentina gives less cause for 
fear from the effects of the locusts. 

Excellent crop accounts have had a steadying effect on 
the price of raw cotton, the cables being uniformly favor- 
able and the trend of opinion, therefore, being in the direc- 
tion of lower prices. Nevertheless the stock is exceedingly 
small and there exist all the elements of a speculative 
market. Business in the mills continues very brisk, con- 
tracts being made far in advance and both yarn and cloth 
being in active request. The inquiries are coming chiefly 
from India and China while the local demand is active and 
is continually growing. 

The wool trade continues prosperous, the demand for 
manufactured articles always being in advance of the pro- 
duction. So far as regards raw material there has been a 
tendency to buy less and thus reduce prices, while it is be- 
lieved that the production will be a quarter of a million 
bales more than the estimate. Nevertheless manufacturers 
are exceedingly well employed. A large production has 
taken place on the winter account and machinery continues 
to be fully occupied. 

Prices of hematite and pig iron continue high, the demand 
being brisk, and in forward sales there has been a steady 
run of business. The high cost of raw material is having a 
bad effect on the manufacturing trade. In all departments 
of the engineering business, save that of shipbuilding, work 
is exceedingly brisk, and in spite of the recent large output 
of shipping tonnage more orders are being given daily, and 
there is a general feeling that this branch will also be busy 
in ashorttime. An enormous output of coal is maintained 
and the export contracts booked lately by the South Wales 
mine owners go into millions oftons. Activity has been ex- 
hibited in the tinplate trade recently, several orders having 
been placed for shipment to America, and makers are now 
quoting at advanced rates. Indications as regards the 
cycle trade are favorable, railway material has rather fallen 
off, but generally the whole of the engineering trades are 
busy. Shettield in particular reports business as being ab- 
normally large, there being a great increase in the foreign 
and Colonial departments, while German competition in 
very heavy work has, it is said, temporarily ceased. One 
of the most interesting events of the month is the forma- 
tion of the steel tube association, makers having entered 
into a close arrangement for the regulation of the selling 
prices of all sections of tubes in home and export markets. 
It is stated that the arrangement meets with the support 
of the principal American producers. 

There has been a great increase in the price of leather, 
but, owing to economies in production the quotations for 
boots and shoes have not risen appreciably. The hop crop 
is the smallest since the blight of 1882, and prices are strong 
with sellers holding back for more money. Shipping 
freights are firm owing to improvement in the River Plate 
and Russian trades. There has been quite a boom in coast- 
wise freights. 
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WEEKLY TRADE REPORTS. 


Boston. —Changes in the merchandise markets have been 
generally toward expansion in the volume of business, whils 
values on some of the most important articles, both manu- 
factured and crude, have an upward tendency. The position 
of cotton fabrics is very strong and all plain and colored 
goods are on a higher basis, with the demand active and the 
market bare of goods to an extent seldom experienced. At 
Providence and Fall River heavy sales are reported for 
future delivery. In men’s wear woolens and worsteds the 
duplicate business is late, but shows recently some evidences 
of expansion. Worsted mills are generally well employed, 
while woolen mills are indifferently occupied. The dry goods 
jobbing trade is excellent. The demand for wool is broad- 
ening, and the market is steadier at current prices. Sup- 
plementary orders for fall footwear are increasing. Leather 
shows more activity. Lumber is generally firm, with a fair 
demand for spruce and rather more business in pine, while 
hardwoods keep in good demand. Shingles are in short 
supply. Laths tend against the buyer. There is a good 
business in paints and painters’ supplies, with the market 
firm. Flour is slightly lower from the mill, with business 
fair and shipping directions on old contracts unusually heavy. 
Butter, cheese and eggs are firm and in good demand. Pork 
provisions are steady. Fresh beef is easy. The grain trade 
is quiet and export business slow, the week’s bookirgs in- 
cluding only 136,000 bushels wheat and 8,000 bushels corn. 
Millfeeds are higher and in better demand. Spot pig iron 
is scarce and in demand at advancing prices. The money 
market shows increased signs of ease, with call loans at 5 to 
5$ per cent. and time money in larger supply at 6 per cent. 

Albany.—The brisk retail business of the past two 
weeks has more than made up for loss due to warm weather 
early in September. Wholesale grocers report an average 
trade, with somewhat better profits than last vear. Manu- 
facturers of paper are doing a large business, but competi- 
tion is very keen. Money is quiet and collections fair. 

Troy.—Jobbers in nearly all lines report a good trade 
and fair collections. Manufacturers are generally very 
busy and well supplied with orders, but complaint is made 
of inability to obtain materia! as fast as required, especially 
for shirts, collars and cuffs, factories being run to the full 
capacity and crowded with orders. Reports from marble, 
granite and slate sections indicate an exceptionally heavy 
demand and skilled labor scarce. 

Gloversville.—Glove manufacturers will probably ex- 
ceed all previous records in volume of business for 1906. 
Many have difficulty in filling orders on hand and are 
making no effort to obtain new business for fall delivery. 
Leather is advancing steadily in price and glove manufac- 
turers are buving freely, large contracts having in some 
instances been made. Gloves for 1907 delivery will advance 
considerably in price over 1906. Retail trade is good. 

Philadel phia.—The wool market continues quiet, but 
there is increased inquiry from manufacturers to supply 
urgent requirements. Values are fully maintained. With 
a few exceptions textile industries are well employed. 
Manufacturers of ladies’ cloaks, suits and waists are fairly 
busy, though the season has been late, but collections are 
inclined to be slow. Jobbers of woolen and cotton goods 
supplying principally the smaller manufacturers report 
trade active, but collections are unsatisfactory, and whole- 
sale dry goods houses are very busy. Wholesale dealers in 
millinery goods report increased sales. The leather market 
is firm and strong, with all grades of heavy leather in de- 
mand. Glazed kid is selling well, although the demand for 
light weight skins is less strong. Patent stock is active. 
Local shoe jobbers report small sales and poor collections. 
The wholesale lumber trade is active. Prices are steady 
and some difficulty is experienced in securing cars for 
prompt shipment. The retail yards are also busy and are 
distributing an unusually large amount of lumber for the 








season of the year. Manufacturers of paints and dealers in 
painters’ supplies are active and business exceeds that of 
the same period last year. Wallpaper manufacturers and 
jobbers are in receipt of fair orders and the retailer is doing 
a fair business, but collections are complained of. Whole- 
sale jewelers continue to do a large business, and while 
retailers state that trade is dull they are buying heavily in 
anticipation of a good fall and holiday trade. 

In iron and steel there is considerable activity and the 
volume of business continues large. Pig iron is strong and 
prices firm. The output of finished material is large and 
the mills are well employed. Collections are somewhat 
slow. The coal trade is active and production continues 
large. The electrical trade is busy and dealers in stoves 
consider prospects good. Machine shops are well em- 
ployed. An active fall trade is being transacted by whole- 
sale grocers, brokers and commission merchants and prices 
are well maintained. Dried fruits are in good jobbing re- 
quest, the market being generally strong. In coffees the 
local market has been active, but buyers are few and pur- 
chases are for immediate wants only. Teas are in good 
demand but low grades are principally desired. Sugars 
are in fair jobbing request, with prices favorable to buyers. 
Sales in syrups and mo'asses have been somewhat in- 
creased, but collections are generally slow. In retail 
groceries, dealers report an active business, with better 
prices than for several years, but collections are somewhat 
slow. The spice trade report an active season’s business 
and future orders for fall delivery good. The money 
market remains firm with rates at 6 per cent. 

Pittsburg.—Cold weatber, with a flurry of snow, has 
stimulated retail dry goods and merchants have had a fairly 
good business in woolens. Jobbers report a liberal move- 
meant and ordars coma from all sections. Hardware is fairly 
active, with a good demand for winter goods and the volume 
of business increasing. Lumber is moving in a fairly steady 
manner and prices are firm. The coal market is activeand 
railroad shipments are heavy, although a shortage of cars is 
interfering to some extent. River shippers were able to 
move only about 200,000 bushels during the week, owing to 
insufficiency of water, and the lower harbors are filled with 
|. aded craft. Run of mine is quoted at $1.25 and 2-inch at 
$1.60. Collections are slow in the majority of lines. 

Baltimore. —Conditions continue very favorable, and 
the volume of business in wholesale lines is seasonably large. 
Millinery trade has been very active, sales for the season to 
date showing a gain over last year’s, and collections are 
good. In dry goods and notions at wholesale, the amount 
of orders received is larger than a year ago at this season, 
and collections are better. Prices of cotton goods continue 
to advance, and the export demand is improving. In 
clothing the bulk of the trade has been supplied, though 
duplicate orders are of good volume, and factories are well 
employed completing their fall shipments. The demand 
for boots and shoes continues active, with no decline in 
values, though collections are complained of. The leaf 
tobacco market is unusually quiet; prices are high, but col- 
lections are somewhat unsatisfactory. Business in paper 
and stationery at wholesale is below the average. There is 
complaint of cutting in medium grades and collections are 
poor. The demand for fertilizer materials has not as yet 
been up to the standard, though improvement is expected 
later in the year. Prices are very strong. 

Nashville.—The recent heavy storms in the South have 
curtailed trade to a considerable extent, although few can- 
cellations of fall orders, which up to a week or two ago were 
unusually large in volume, have been received. Conditions 
are now rather quiet ; there are complaints as to collections. 

Louisville.— Manufacturers of clothing report good 
orders for the spring of 1907, and are having an excellent 
demand for heavy weight goods for immediate delivery. 
Tanners have had an active week. The volume of business 
in paints and varoishes keep3 up with last year. Jobbere 
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of drugs are not doing as well asin September, but groceries 
are moving more freely. Distributers of whiskey have sold 
about 25 per cent. more this month than during the same 
period last year. Money is easier with the banks. 

New Orleans.—Trade conditions continue favorable 
and the movement of merchandise is quite large for the 
season. Orders are still coming in freely and country 
merchants are buying largely, anticipating an unusually 
geod fall and winter business. Seasonable weather has 
stimulated retail trade. The upward movement in cotton 
was checked, but the closing is steady. Throughout a 
large portion of Louisiana, Mississippi and adjoining States 
the crop was seriously aftected by the recent storms. Sugar 
cane and other growing crops were not damaged to any 
extent. Rice is firm, with an active demand for desirable 
grades. Offerings of clean rice are moderate. 

Atlanta.—Trade has become more active owing to an 
improvement in weather conditions, though buying is still 
somewhat restricted. Delayed crops continue to cause 
small collections, few discounts having been taken advantage 
of until the past few days, though gradual improvement in 
this respect is noted. 

Cincinnati.—Retail trade continues to improve. In 
wholesale dry goods there is an immense volume of business 
and the market continues strong. The activity is due 
largely to orders sent in by traveling salesmen, though there 
is a considerable attendance of buyers at jobbing houses. 
Wholesale milliners report a good trade and collections 
above the average. There is a firm tone to the wholesale 
flour market, with but little movement. The provision mar- 
ket is strong, with a good general demand. Pig iron is so 
urgently sought that furnaces have made a general advance 
of fifty cents per ton and for spot deliveries a premium is 
paid though iron can seldom be furnished in the quantity 
desired. Large contracts have been placed for the first 
half of next year. The demand for building material and 
lumber continues good. 

Cieveland.-—Retail trade is active and jobbers report a 
heavy business, largely in excess of the same period last 
year. Manufacturers in all lines are well supplied with 
orders. Trade in millinery is brisk, and the demand for 
ladies’ cloaks and suits exceeds previous records. Building 
operations continue active, and material and hardware are 
in good demand. There is no decline in orders for furnace 
and steel mill products and the output is well sold ahead. 

Detroit.— Business in jobbing and manufacturing lines 
is very satisfactory, showing an increase in volume, and 
collections are quite fair. Prices of metals, leather, rubber, 
lumber and weolens are firm and show an upward tendency. 
Sugar factories have commenced active operations and the 
output is expected to be ahead of last year. Building per- 
mits for the year to date amount to $9,180,600, an increare 
of $1,592,650. Banks report a good demand for loans. 

Chicago.—Trade generally is stimulated by much 
colder weather, which added considerable strength to the 
buying in retail lines and the absorption has been heavy in 
heavy weight apparel, footwear, household and other 
necessaries. State Street trade exhibits unusual activity 
and sales make a very favorable comparison for the month 
thus far with last year. Many visiting merchants frequent 
the wholesale district and the aggregate of their orders 
reaches satisfactory proportions in the staple wares. Prompt 
shipments are required to various interior points, and this 
makes shipping rooms quite busy and furnishes a further 
large quantity of freight to the already overtaxed railroads. 
There is additional strength in the markets for finished and 
raw materials. Rails maintain a quiet, but firm tone. 
Orders are more numerous in pig iron, although not indi- 
vidually large, and all furnace output goes into rapid con- 
sumption. The booking of additional heavy orders for lake 


vessels fortifies shipbuilding interests, and assures extended 
activity at plate mills. 
no diminution. 


The demands upon lumber shows 
New supplies are larger than a year ago, 





but are not more than is needed. Local stocks have been 
considerably reduced. Mercantile collections hold up satis- 
factorily and trading defaults are light. 

The markets for grain and flour are only moderately active, 
with little speculative interest, but provisions and live stock 
meet with well distributed buying for both domestic and 
foreign account. The total movement of grain at this port, 
8,125,414 bushels, compares with 9,931,483 bushels last week 
and 10,001,345 bushels in 1905. Receipts decreased 4.7 per 
cent. and the shipments declined 40.5 per cent., both com- 
pared with the same week last year. Live stock receipts 
360,389 head, increased satisfactorily over the 328,206 head 
last week and 349,041 head a year ago. Receipts of hides 
again are quite low, only 2,238,736 pounds, against 2,235,645 
pounds last week and 3,069,336 pounds in 1905. Lumber re- 
ceipts were 48,779,000 feet, against 56,499,000 feet last week 
and 47,592,000 feet a year ago. Other receipts of products 
show decreases over the corresponding week of last year in 
flour, wheat, oats, rye, barley, seeds, broom corn, dressed 
beef, pork, lard, cheese, butter, cattle and hogs, and in- 
creases in corn, eggs, wool and sheep. Money has an easier 
tone and there is more bidding for commercial paper, but 
the discount rate is maintained at 6 per cent. Larger sales 
of choice bonds are reported, but local securities sold in 
smaller volume, while the ten active stocks made an average 
gain this week of 70 cents per share. New buildings, 
$942,750, compared with $855,500 a year ago, and real estate 
sales, $3,190,023, compared with $3,244,642. 

St. Paul.—Continued activity is reported in all depart- 
ments of the jobbing trade. Fall sales in dry goods, ladies’ 
and men’s wear are large and business is heavy in hats, 
caps and furs. Footwear and harness manufacturers are 
busily engaged on old contracts and report a good volume 
of new orders, Millinery trade is brisk and jewelry and no- 
tions are fairly active. Wholesale drugs and chemicals are 
in steady demand. Groceries and provisions move freely, 
sales showing steady increase over last year. Machinery 
and plumbers’ supplies are active and the demand is well 
sustained in shelf and heavy hardware and building ma- 
terials. Collections are fair. 

Minneapolis.—Colder weather has stimulated trade, 
and retailers of wearing apparel are doing a good business. 
Jobbers in all lines report a satisfactory business for the 
season, there being a steady demand for hardware, drugs, 
paints and oils. Sales of dry goods, shoes, hats and caps 
are confined to sorting-up orders. Collections are slow. 
The white pine market remains dull, country yards holding 
back on orders, though a fair volume of business is done in 


the city. Stocks are light, but well assorted, and prices 
are unchanged. Receipts were 4,992,000 feet, shipments 
6,464,000 feet. 


St. Louis.—W dolesale trade is fairly active, notwith- 
standing the curtailment in the demand for dry goods, foot- 
wear, groceries, drugs and woodenware. Business in sea- 
sonable lines is very active and more than compensates for 
the falling off indicated above, while in manufacturing the 
activity continues to a remarkable degree, many concerns 
being far behind with their orders. Collections are good. 
Wheat and corn markets are only fairly active at a decline 
of ¢c. Exporters are pratically out of the flour market, 
and domestic buyers operate to a moderate extent only. 
Spot cotton is active at an advance of $c. Lead and 
spelter are slow. Lumber receipts are moderate, the car 
shortage being felt by mill men. The demand for money 
is liberal, and rates on call and time loans are from 5% to 6 
per cent. Commercial paper is offered at 64 to 7 per cent. 

Kansas City.—Cooler weather has given a good im- 
petus to both retail and wholesale trade, and collections 
have greatly improved. The corn crop has reached maturity 
and the yield will be avery large one. The weather lately has 
been favorable for all farming operations. The annual live 
stock show has attracted a large number of visitors to the 
city, many of whom are making liberal purchases. The 
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demand for wheat is good and of a general character. Corn 
is quiet and lower here, but oats are in demand. The week 
was better in cattle, with more liberal receipts. Stockers 
and feeders were in very good demand and a little higher. 
Hogs were in only moderate supply but lower. Sheep and 
lambs were also lower, but all were sold. A good general 
demand continues for money at 6 and 7 per cent. 

Los Angeles.—Commercial conditions were never better. 
In many lines wholesalers are unable to get goods to fill 
orders and jobbers and manufacturers without exception 
report the heaviest fall trade ever known in Southern Cali- 
fornia.” In oil enough work is being done in fields to meet 
demands, and there is a constantly increasing foreign trade 
and prices tend upward. The bean harvest will be greater 


than last year and the sugar beet crop is a bumper. The 
walout yield is about 2,000 tons in excess of last year. The 


grape crop is the best in years, and celery, tomatoes and 
other winter vegetables promise big returns. Products are 
generally higher, the exception being walnuts which are 
2 cents lower. In the bean fields buyers are offering $61 
per ton for black eyes and $66 for limas. The demand for 
wine grapes has been so great that prices have averaged 
$8 a ton higher than last year. Cured fruits are firm in all 
lines. Apricots show a slight advance on the better grades. 
The eastern trade is taking peaches slowly, but prices are 
maintained. The raisin market is strong and about 70 per 
cent. of the output has already been sold. The orange 
market is off, as more fruit has been shipped than advisa- 
ble at this season. The lemon market has been excellent. 





Trade Oonditions in Oanada 





Montreal.—Wholesale trade is good in almost all lines. 
Extensive building operations are now much hampered by 
the backwardness of shipments of structural steel, while 
hardware dealers and dry goods men all complain of de- 
layed deliveries. Owing to the continued advance in pig 
lead the discount in lead pipe is reduced to 5 per cent. and 
shot is now quoted at net list prices. It is expected that 
ground lead paints will again be advanced shortly. In the 
grocery line sugars are steady, with local refiners fairly 
busy. New pack of evaporated apples are quoted at 64 
cents and gallon apples at $2.65. All lines of dried fruits 
are at unprecedented prices. Leather and hides remain 
very firm. Calfskins are easier. Some advance is noted in 
flour. Collections are fair. Some dry goods houses reporting 
4th of October settlements hardly up to expectations. . A 
lack of water in many sections has been partly relieved by 
recent copious rains. 

Toronto.—Wholesale trade continues fair. Orders for 
heavy goods from the West are being pushed forward owing 
to near approach of close of navigation. In dry goods the 
sorting up demand is good and orders for spring lines 
are fair. Butter and cheese are very firm owing to light 
supplies. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 217, 
against 183 last week, 188 the preceding week and 214 the corresponding 
week last year. Failures in Canada this week are 28. against 33 the pre- 
ceeding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num 
ber where the liabilities are $5,000 or more: 









































Oct. 11, 19€6 |] Oct. 4, 19°6 ||Sept. 27, 1906|] Oct. 12, 1905 
| ! , 
} } . 
Over Over | Over | Over 
$5,000 Total $5,000 Total $5,000 Total. $5,000 Total. 
East. ..........| 30 | 90 || 31 | 77 || 31 | 80 || 31 | 81 
eee ee 60 6 40 || 14 | 45 16 59 
een 20 49 17 SL || 16 | 49 14 49 
EY ccidonitininas 2 18 2 I |} 3 | 14 6 25 
—— } 
United States....| 68 | 217 || 56 | 183 || 64 | 188 || 67 | 214 
OCanada..... wie @ 28 11 33 | 13 | 22 6 25 


























BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,849,597,681, an increase of 9.4 per 
cent. compared with last year and 25.3 per cent. compared 
with the corresponding week of 1904. New York, New 
Orleans, Louisville and San Francisco lead in the percentage 
of gain, though nearly every city reports larger exchanges 
than last year, and all cities included an increase over 1904. 
The small losses at Philadelphia, Pittsburg, Cincinnati aad 
St. Louis compared with last year are not important, as the 
volume of payments through the banks at those cities, in 
fact at abl cities, in both years was very large. Exchanges 
for October to date indicate a seasonable volume of busi- 
ness, and besides being larger than in preceding years, ex- 
ceed the earlier months this year since February. Figures 
for the week and average daily bank exchanges for the year 
to date are compared below for three years: 





























Week. Week. Per Week. Per 
Oct. 11. 1906. Oct. 12,1905. Cent. Oct. 13, 1904. Cent. 
Boston....... $174.518,56L $161,354,561 + 8.2 $132,236,709 +32.0 
Philadelphia. 136.102,796 142,375,308 — 4.4 122,841,304 +10.8 
Baltimore.... 28,997,661 26,961.565 + 7.6 28,637,640 t 1.3 
Pittsburg .... 46,874,645 51,154,646 — 8.4 43. 385.126 8.0 
Cincinnati... 24,381,000 24,383,500 — .1 23,965,850 -++- 13 
Cleveland... 16,951,923 15,744,741 ++ 7.7 13,026,361 -+30.1 
Chicago ..... 217,355,259 209,518,304 -++ 3.7 187,130,685 -++16.1 
Minneapolis. . 27,082,522 25,990.348 + 4.2 23,777,088 -+13.9 
St. Louis. .... 59,238,194 60.395,255 — L9 55,196,425 + 7.3 
Kansas City. . 28,893, 122 27,297,666 5.8 23,471,476 +23.1 
Louisville. ... 12,171,613 10,802,610 12.7 10,619,459 Ts 
New Orleans. 24,752,797 15,870,912 56.0 18,530,929 33.6 
San Francisco 43,681,045 36,257,021 T30 5 31,269,814 +39.7 
Total .... $841,001,138 $808,106,432 + 4.1 $714,078,866 -+-17.8 
New York.... 2,008,596,543 1,795,855,844 -++-11.9 1,559,514,358 -++-28.8 
Total all .$2,849,597,681 $2,603,962,276 -++- 9.4 $2,273,593,224 +253 
Average daily: 

Oct. to date .. $503,846,000 $458,090,000 -+-10.0 $390,167,000 -+29.1 
September... 479,657,000 398,361,000 -{-20.4 322,135,000 48.9 
Augast ...... 449,986,000 371,651,000 +21.1° 270,154,000 66.6 
. 425,723,000 398,705,000 -+- 6.8 317,720,000 34.0 
2d Quarter... 457,880,000 430,507,000 + 6.4 292,165,000 -++-56.7 
Ist Quarter .. 515,398,000 444,098,000 -+16.1 309,495,000 -+66.6. 





THE MONEY MARKET. 


Although last week produced a surprisingly unsatisfactory 
bank statement that failed to reflect the known movement 
of currency, there still remained a wide margin of reserve 
over the legal limit, and the new week brought a decline in 
money rates to a more normal position. Yet a little more 
gold was secured abroad before the variations in rates of 
money and exchange removed all profits on imports of specie. 
The last engagement vas especially interesting, because it 
occurred in the face of rising discount rates and a higher 
price of bar gold in Europe and unusually early demands on 
London by Egypt. The situation changed very abruptly, 
however, when local money rates ceased to encourage re- 
newal of maturing foreign obligations. At once the demand 
for remittance exceeded even the fairly liberal supply of 
commercial bills, and sterling exchange rose with bounds that 
put away all further thought of gold receipts from abroad. 
The financial problem now presented is whether the pendu- 
lum will swing far enough in the opposite direction to start 
an outgo of gold. That of course depends upon the extent 
to which exports of grain and cotton, which are now large, 
will offset the maturing finance bills that foreign lenders do 
not wish to renew. As renewals depend on the relative 
position of money here and abroad, an outgo of gold could 
be quickly checked by higher local rates for money in case 
the commercial bills proved insufficient, which is generally 
deemed the actual situation. 

Call money ruled within the comparatively narrow range 
of 3} to 44, with most new business at 4 per cent. This is 
more normal than the monoy market has been at any recent 
date. An easier tone also developed in borrowing on time, 





small fractions below 6 per cent. being quoted for long 
terms, while no period cost over the legal maximum, and 
even loans on all industrial collateral were made at 6 per 
Commercial paper was unchanged at 6 to 64 per 


cent. 
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cent. for sixty to ninety days’ endorsed bills receivable and 
choice four to six months’ single names, while other less 
attractive endorsements co3t 7 percent. The bulk of this 
business is still p!aced for out-of-town banks. 


FOREIGN EXCHANGE 

A sharp rise in rates of foreign exchange marked the 
opening of a new week, but it caused no surprise. On the 
contrary, the remarkable fact is that the advance was so 
long delayed. The immediate influences were lower rates 
for money, which checked offerings of finance bills, and a 
natural inquiry for remittance against maturing foreign 
loans, which no longer offered much incentive to renew. 
There was also covering of gold imports and: speculative 
buying. Despite the more liberal outgo of grain and cotton 
the supply of commercial bills does not increase. Quota- 
tions of exchange have now risen to a point that precludes 


further engagements of gold abroad, and it would not sur- 
prise some bankers if an outgo of the yellow metal started 
much earlier than usual, despite shipments of farm staples. 
Closing rates daily were as follows: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days..... 4.80 4.803 4.803 4.81 4.81 4.81 
Sterling, sight ....... 4.83} 4.84} 4.84: 4.843 4.85 4.85 
Sterling, cables...... 4.848 4.84% 4.85} 4.85} 4.86 4 86 
Berlin, sight ........ 94. 94.69 94.8] 94.81 947 945 
Paris, sight....... .. 5.203 5.20.06 5.19% 5.183 5.193 3.19% 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 15 cents dis- 
count; Boston, par; New Orleans, com nervial $1 discount, 
bank $1 discount; Savannah, buying at 50 cents discount, 
selling at 75 cents premium; Cincinnati, par; San Fran- 
cisco, sight 1 cent, telezraphic 3 cents; Charleston, buying 
at 50 cents discount, selling at 110 cent premium; St. 
Louis 50 cents discount; Minneapolis, 20 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to September 27 were valued at 
£12,883,513, against £5,225,684 in the corresponding period 
last year, according to the weekly circular of Messrs. Pixley 
& Abell, of London. India seeured £12,451,063 of this 
year’s aggregate, China £430,700, and £1,750 went to the 
Straits, while in 1905 the shipments were divided as follows: 
India £4,455,321, China £758,688 and the Straits £11,675. 

Quotations of silver bullion continue firm and changes 
are unimportant. Closing prices each day of the past week 
are given herewith : 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 3L.8id. 3L8ld. 3L.75d. 3L.75d. 31.87d. 31.874. 
New York prices ...6862¢. 63.62c. 68.62c. 63.62e 6900e 6900e. 


FOREIGN FINANCES. 

A much weaker statement was issued by the Bank of 
England this week, holdings of gold coin and bullion de- 
creasing £2,505,590, while loans expanded slightly. This 
resulted in a loss in proportion of reserve to liability to 
30.49 per cent., against 38 50 per cent. last week and 51.05 
at the highest point of the year on August 30. There was 
a decrease of 11,075,000 frances in gold holdings by the Bank 
of France, but also a wholesome contraction of 201,775,000 
francs in loans. Outgo of gold to New York was stopped, 
and in the effort to strengthen its position the British Bank 
advanced its official rate of discount to 5 per cent., the 
highest quotation since January, 1901. The effect on the 
security market at London was discounted asthe advance 
was expected. Prices of consols and other properties weak- 
ened slightly, but there was no important change. Call 
money at London ruled at 3 to 3} per cent., and time loans 
cost 4%, while at Paris the open market rate is 24, and Ber- 
lin advanced sharply to 4¢ per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Oct. 11, 1906. Oct. 4, 1906. Oct. 12, 1905. 
fe $152,397,656 $164,563,544 $120,687,998 
Silver owned .........- 0,371,481 OD, 197,369 9,708,947 


Net gold holdings fell off heavily during the past week, 
but gross stocks of the yellow metal rose far above all pre- 


vious records to $869,586,005. The available cash balance 
is now $221,359,128, of which the national banks hold 
$142,017,828, exclusive of disbursing officers’ balances of 
$10,847,349. Oa regular Treasury operations for the month 
thus far receipts show a slight excess above expenditures 
amounting to ‘$917,789, which raises the surplus tor the 
fiscal year to $6,789,103. 
MONEY IN CIRCULATION. 

The usual monthly advance in the amount of money in 
circulation occurred in September, but the extent of the 
movement was exceptional. The total attained the phe- 
nomenal sum of $2,812,133,694 on October 1, against 
$2,766,913,299 a month earlier, and $2,624,230,391 on October 
1, 1905. On a population now estimated at over 85,000,000, 
the allowance for each man, woman and child is $33.05, or 
about 50 cents more than at any previous date. Increase 
for the last month was most striking in gold certificates, 
about $22,000,000 ; in gold coin the gain was $8,600,000 ; 
bank notes $5,000,000, and smaller increases appeared in 
every other item except treasury notes. Receipts of gold 
from abroad and from domestic mines provided the prin- 
cipal change of the month, and the persistently high money 


market kept bank notes in motion. Including Treasury 
holdings the total stock of money in the country is now at 
the unprecedented sum of $3,148,732,552, whi:h compares 
with $3,111,096,498 on Saptember 1, when all previous 
records were eclipsed. Tae stock of gold coin and bullion 


—— 


in all positions is $1,559,840,778. 


NEW YO&K BANK AVERAGES. 

In view of the reported movement of money, last Satur- 
day’s statement of the associated banks was distinctly dis- 
appointing, and it is impossible to reconcile the contradic- 
tory figures. The ha3avy loss in cash was particularly in- 
comprehensible, especially when allowance is made for the 
large increase in Governmant deposits to $30,479,200. It 
was expected the returning October dividend and interest 
disbursements would largely if not wholly offset with- 
drawals by the interior, but the cash item fell almost 
$3,800,000. Neither was there any apparent explanation 
of the loan expansion, as foreign lending seemed to con- 


tinue, and stock market price changes failed to promise 
any greater borrowing on that class of collateral. Aside 
from this gain and a small increase in bank note circulation 
every item in the statement declined more or less. The 
surplus reserve, however, is still more than double that of 
a year ago, and not a third smaller than the figures of 1904. 
The statement in detail compares with earlier dates as 
follows: 


Week’s Changes. Oct. 6, 1906. Oct. 7, 1905. 
a aint wipro Ine. $1,153,400 $1,052,331,200 3: 059,740,900 
Deposits .......... Dee. 2,724,300 1,031,338,700 1.059, 261,700 
Circulation........ Inc. 153,490 45,749.20 } 54.142,400 
TIE csnctenesens Dee 1,243,300 192,084,000 195,038,400 
Legal tenders ..... Dee. 2,554,000 75.173,800 74,063,200 





— ae ss 











Total cash..... 
Surplus reserve... 


Yee. $3,797,300 $267,257,800 $269, 1° 1,600 
Dee. 3,117,225 9,423,125 4,286,175 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $133,- 
208,700, an expansion of $684,600; deposits, $141,604,300, 
an increase of $2,471,500; deficit below 25 per cent. cash to 
total deposits, $2,764,375, against a deficit of $4,059,325 in 
the preceding week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $49,104, exports 
$547,903 ; gold imports $5,470,234, exports $970. Since 
January Ist: Silverimports $3,853,913, exports $39,656,464 ; 
gold imports $79,446,862, exports $15,888,114. 


RAW AND REFINED SUGAR. 


Absence of animation in the sugar markets has resulted 
in no actual weakness in raw grades, but some refiners are 
offering standard granulated at a reduction of ten points. 
Stocks of raw sugar at the four chief ports have decreased 
still further, and now show a loss of about 50,000 tons as 
compared with the figures a year ago. The principal ofter- 
ings were of Damerara sugar, but they attracted little at- 
tention. Cables from Europe indicate fairly steady markets. 
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THE GRAIN MARKETS. 


A private estimate by Snow preceded the official figures, 
and it placed the total wheat yield at 776,000,000 bushels. 
No effect on prices was apparent, the market ruling quiet 
and little changei while awaiting tha Government figures. 
Foreign dispatches indicate helpful rain at most points, al- 
though the new seeding in Russia has not progressed as 
rapidly as desired. The department issued its October re- 
port on Wednesday, slightly reducing the condition of spring 


wheat, but there is still indication of a total wheat yield of 


739,883,000 bushels, which surpasses all final official crops 
except that of 1901, and the decrease is oaly a little over 1 
per cent. in that comparison. The corn crop is estimated 
at 2,780,068,000 bushels, or well above all previous figures, 
and the indicated oat yield shows a substantial gain over 
the September outlook, now standing at 863,352,000 bushels. 
This is the only important grain crop that shows any ma- 
terial loss from previous high-water marks. Scarcely any 
response was shown in the markets when the official figures 
were announced. Wheat trading has fallen oft, and there 
was a slightly easier tendency as receipts increased. Liver- 
pool cables gave no support, and export engagements were 
only fair. The flour trade continued dull and uninteresting. 


THE GRAIN MOVEMENT. 

Marketing of grain at western cities shows some increase, 
but the total for the week still falls short of corresponding 
figures last year, and there is a considerable decrease in 
aggregate receipts since July 1 compared with the move- 
ment in 1905. On the other hand, exports continue to make 
favorable exhibits in comparison with last year’s figures, 
but the outgo of flour is only about the sama asin this week 
of 1905. Arrivals of corn are running above the movement 
a year ago, but Atlantic coast shipments were unsatisfac- 
tory in both years. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, witb 
latest figures of exports: 








———-WHEAT. FLOUR. ———O0ORN.- —— — 
Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Reeeipts. Exports. 

Friday ..... 1,174,262 40,000 59.349 504,200 180,018 
Saturday ..... 1,295,569 122,142 43,956 593.367 61,202 
onday 1,541,071 349, (66 13.089 604,089 28,030 
Tuesday ...... 1,293,042 441,948 5,553 533,855 288.029 
Wednesday ... 1,147,228 72,290 24,431 644.487 304,653 
Thursday..... 554,404 167,814 37,261 337,035 35,294 
0 6,915,576 1,193,360 183,589 3,237,033 897,246 

“* last year. 8,346,691 379,904 168,650 2,614,595 805,371 
Two weeks.... 13.682.397 3,812,596 319,893 6,955,577 1,111,062 
“last year. 17,905,166 701,553 229,077 6,518,330 2,017,115 


The total western receipts of wheat for the crop vear thus 
far amount to 81,806,058 bushals, against 86,806,447 bushels 
during the previous year. Atlantic exports of wheat, :n- 
cluding Hour, this week were 2,019,510 bushels, against 3,232, - 
199 last week and 1,138,829 a yearago. Pacific exports were 
246,438 against 74,574 last week and 240,953 last year. 
Other exports were 152,050, against 366,56) last week and 
73,564 a year ago. Total exports since July 1 of wheat, 
flour included, were 38 542,225 bushels, compared vith 12,- 
905,777 bushels last year. Official returas are taken up to 
Septe:nber 1, and Dun’s figures since that date. 


THE WHEAT MAREET. 

An increase of 1,390,000 bushels in the domestic visible 
supply of wheat last week made the aggregate 3,652,000 
bushels, against 2),762,000 a year ago, and 20,797,000 in 
19)4. Total shipmants from all surplus nations amou ited 
to 10,309,000 bushels, against 10,559,000 in the previous 
week, and 9,032,000 a yeir ago. This country and Canada 
provided the only considerable increases, which were not 
sufficient to offset losses in exports from Russian and Dan- 
ubian ports. Stocks of flour at leading points in the United 





States on October 1 were 701,492 barrels, against 580,670 a 
month previous and 687,996 last year. Speculative liquida- 
tion carried wheat prices ten cents a bushel lower than at 
this time last year, and reported receipts increased despite 
interrupted communication that undoubtedly made state- 
ments incomplete. 


THE CORN TRADE. 

Exports from all surplus nations last week aggregated 
4,092,000 bushels, against 2,159,000 in the preceding week, 
and 3,014,000 a year ago. Argentina supplied the increase, 
and the only other significant change was the loss in outgo 
from the United States. A small increase of 162,000 bushels 
was reported in the domestic visible supply, making the 
total 4,340,000 bushels, against 4,626,000 last year and 4,555, - 
000 two years ago. Kansas City reports new corn beginning 
to move from Oklahoma. The new crop had progressed 
just far enough to bea practically free from frost injury, and 
prices weakened as the certainty of another record yield 
became appreciated. 


THE CHICAGO MARKET. 

CHiIcaGo.—In the markets for grain and flour the demand 
continues of moderate proportions, and the average of prices 
for the leading cereals is slightly lower than a week ago. 
The outgo of flour by both rail and lake made a better 
showing than last week, but is still considerably behind the 
total of the same week last year. Production at most of 
the mills is considerably under the capacity, and millers 
are not adding to the stocks on hand, these being ample for 
the normal requirements, and foreign orders are coming 
forward more slowly owing to the heavy supplies reported 
abroad. The Government crop figures of condition October 
1 added to the weak tone of futures, and the closing cash 
prices of Wednesday reflected further weakness, notwith- 
standing the percentages of condition indicated declines 
over the previous months in the yields of corn and spring 
wheat. Theindicated yield of oats made an improved show- 
ing. The report as a who‘e served to impress the fact that 
the harvests have been exceptionally bounteous and pro- 
vide liberally against future needs. The marketing of old 
corn has been of greater volume than looked for, and ship- 
ments of new ear corn have started, but the receipts of 
other grains, particularly wheat, run surprisingly less than 
they did last year, and this, with the reduced eastbound 
movement, creates supplies here exceeding those in 1905. 
Corn charters to Buffalo advanced to 2 cents per bushel, 
against 14 cents last week, but this higher rate is due to the 
increasing difficulties of navigation and a smaller fleet of 
suitable vessels. No. 2 red winter wheat declined to 72 
cents per bushel, against 724 cents a week ago, and the 
stock in store increased 3,385 bushels, against a decrease of 
161,764 bushels last week. Compared with the closings a 
week ago, the October deliveries declined for corn 4cent 
and wheat 4 cent, but advanced for oats} cent. Farm re- 
ports show winter wheat seeding almost completed, and 
more attention will be given to the marketing of new crops. 

The total grain movement at this port exhibits another 
relapse, 8,125,414 bushels this week comparing with 9,931,- 
483 bushels last week and 10,001,345 bushels a year ago. 
Raceipts decreased 4.7 per cent., and the shipments main- 
tain their recent unsatisfactory position in a comparative 
decline of 40.5 per cent. Contract stocks in Chicago in- 
creased 4,560 bushels oats, and decreased 3,617 bushels 
wheat and 346,213 bushels corn. Comparative stocks are: 





Wheat This Week. Previous Week. Year Ago. 
No. 1 hard ........ soscee 122,421 ——— @=3©—<—~S™*S=s™S:*Cs 
Mo. 2 hard ..cccocccces .- 703,833 704,835 137,471 
No. 1 red ...... mashenunn 107.592 ————.  — .. sateen 
WG BID .cacctscd<cce. 8,010,760 8,007,375 3,272,691 
Nu. 1 Northern.......... 13,819 a 

Totals....<c.cec.coc-s ESR aae 8,961,952 3,410,162 
Cora, contract ........ .. 1,108,059 1,454,272 2,042,250 
Oats, contract..... ..... 1,083,034 1,078,474 3,632,527 


Aggregate stocks in all positions in store decreased 22,000 


12 





DUN’S REVIEW. 





[October 13, 1906. 








—e 





bushels corn, 231,000 bushels oats and 368,000 bushels wheat. 
Comparative stocks in store follows: 


Stocks. This Week. Previous Week. Year Ago. 
SD iii eta adsdieae 13,757,000 14,125,000 4,413,000 
ae . 3,322,000 3,344,000 4,350,000 
ER Sens nee a 4,381,000 4,612,000 10,811,000 
ee 604,000 616,000 718,000 
eee 90,000 95,000 189,000 

es fF 22,792,000 20,481,000 
Receipts of grain........ 5,796,121 7,208,412 6,082,808 
Shipments of grain ..... 2,329,293 2 673,071 3,918,537 


Eastbound rail shipments of flour were 81,755 barrels, 
against 88,978 barrels last week and 99,272 barrels a year 
ago, and of grain were 2,022,000 bushels, against 2,030,000 
bushels last week and 2,374,000 bushels in 1905. Lake 
shipments of flour rose to 107.277 barrels, against 82,050 
barrels last week and 151.272 barrels a year ago, and of 
grain were 1,751,174 bushels, against 1,987,000 bushels last 
week and 1,430,594 bushels in 1905. 

Provisions exhibit no falling off in the general demand 
and values assumed further strength for hog products, due 
to smaller receipts of suitable live hogs and reduced stocks 
in store here. Compared with the closings a week ago, 
prices are higher in ribs 223 cents, lard 124 cents and pork 
374 cents. Eastbound rail shipments, 27,655 tons, compare 
with 30,654 tons last week and 32,174 tons a year ago. Re- 
ceipts of live stock make the best aggregate in some time, 
360,389 head comparing with 328,206 head last week and 
349,041 head a year ago. The improvement is entirely 
furnished by unusually large supplies of sheep, those of cattle 
and hogs being lower than for same week last year. Com- 
pared with the closing prices a week ago, declines appear in 
hogs 5 cents a hundredweight and sheep 15 cents, while 
choice beeves are unchanged at $7.00, the highest quotation 
this season. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour trade is inactive, though scat- 
tering foreign and domestic sales aggregate well up with 
last week. Mills are grinding less flour than a year ago, 
the output for the week being 369,230 barrels, as against 

429,C00 barrels for the corresponding period in 1905. 


MARKET FOR RICE. 


As most of the rice is sold before it arrives there is no 
stock on hand to weaken the tone. The movement to 
Atlantic coast portsis broadening, yet receipts are promptly 
absorbed. Heavy rains at some southern points stopped 
threshing, and the small offerings of rough rice to the mills 
has reduced activity, many plants closing down entirely. 
Despite the increased acreage, there is now little expecta- 
tion cf a larger crop than last year, while the yield will be 
much smaller provided the balance of the season does not 
furnish especially favorable weather. Foreign markets 
maintain activity and strength. Dan Talmage’s Sons re- 
port the Louisiana crop movement to date as follows: Re- 
ceipts rough 410,265 sacka, against 370,824 last year; sales 
370,764 pockets cleaned, against 310,802 in 1908. 


COAL AND COKE. 


September shipments of anthracite coal declined to 4,527, - 
886 tons, as compared with 5,082,232 in the corresponding 
month last year, and the total for 1906 is 40,295,646 tons, 
against 45,387,810 a year ago. Last month’s decreased 
movement is attributed to railway blockades and ‘‘ home 
week” in the Schuylkill district, and liberal production 
and distribution is confidently anticipated during the last 
quarter of the year. The Coal Trade Journal estimates the 
net result for the year at only 5 per cent. less than the high 
record established by 1905. Traffic difficulties and scarcity 
of labor are handicapping the bituminous industry, but the 
demand is large and conditions improving. Demand for coke 
is very heavy and prices strong. Output at Connellsville for 
the year thus far is almost a million tons larger than to date 
in 1905, but the consumption keeps pace. Some improve- 


ment in the labor situation is offset by increased shortage 
of cars. 





IRON AND STEEL. 


Prices of pig iron have again advanced on account of the 
shortage, prompt deliveries being practically unobtainable. 
Otherwise there are few changes in quotations, the leading 
interest still exhibiting commendable conservatism. Final 
announcement of the terms of the transfer of ore properties 
from the Great Northern to the Steel Corporation indicates 
that control of the supply in this country is now so com- 
pletely concentrated that stability can be maintained much 
more readily than ever before. Despite the firm markets 
abroad for pig iron, pressure here is so great that some im- 
ports have been arranged and others are under negotiation. 
Although September contained one less day, the total out- 
put of pig iron showed a material increase to 1,970,962 tons, 
against 1,926,736 tons in August, according to statistics 
compiled by the Iron Age, or a daily rate of 65,699 tons, 
compared with 62,153 tons in the preceding month. Output 
is still below the maximum, however, many furnaces being 
inactive of necessity, although the demand is so great that 
a ready market could be found for even more than the high 
record production attained last March. October should ex- 
hibit a further gain over September, as the weekly active 
capacity when this month opened was 469,665 tons, against 
441,426 at the beginning of September, but there is still 
much to be added before the best figures of 484,240 tons on 
April 1 are regained. Conditions inthe iron and steel in- 
dustry are becoming complicated by the car shortage, which 
adds to the delay in making shipments. There is no sig- 
nificance in the amount of new business actually placed, as 
the mills are so far behind with orders that the tonnage 
offered is compelled to wait so many months in some cases 
that negotiations are abandoned or postponed. Railway 
supplies are still the most urgent feature, and it is probable 
that double the quantity of structural steel now being 
shipped would be taken if available. 


MINOR METALS. 

Pressure for copper has increased, and sales at 22 cents a 
pound are not merely the result of temporary urgent needs, 
but business is transacted at that phenomenally high figure 
for deliveries next year. The mines are forced to their 
limit of* producing capacity, increased forces of men being 
put at work wherever possible, but the supply is not equal 
to the demand. Similar reports are received from abroad, 
where high prices do not check consumption. Tin is also 
higher, the quantity in stock and afloat appearing inade- 
quate for the urgent needs both here and at London. There 
is undoubtedly speculation, but even conservative traders 
seek to provide for remote needs for both these metals, ex- 
pressing little hope that better terms will be available in 
the near future. Foreign markets for tin plate have risen 
sharply, but the leading domestic interest has made no 
change in its list. ; 


THE PITTSBURG MARKET. 

PITTSBURG.—Pig iron continues to advance, and pro- 
ducers seem to have little control of the situation, consumers 
bidding higher when iron is needed The radical advances 
that have been made are not looked upon with favor in in- 
fluential quarters. The furnaces are sold up through the 
first quarter and there is not much iron available, although 
some sales are still made for this year’s delivery. During 
the week about 20,000 tons of iron were sold for extended 
delivery and a few thousand tons for this quarter. There is 
not much inquiry for the three principal irons, and a second 
buying movement appears well under way. For this year’s 
delivery $20.50, Pittsburg, has been paid, which is about 
the ruling price. Basic is firm at $19.85 to $20.10, and No. 
2 northern foundry at $21.35, Pittsburg. 

The scrap market shows little activity notwithstanding 
the scarcity and high prices of steel-making iron, and prices 
are relatively low in comparison. Heavy melting stock is 
quoted at $17.50 and No. 1 cast at $17. Raw steel is still 








‘ill 


3 a 
sds, 
ure 
heir 
sing 
jual 
ad, 
also 
ade- 
here 
ders 


le in 
"isen 
> no 


pro- 
mers 
inces 
n in- 
1 the 
ough 
uring 
mnded 
ere is 
econd 
year’s 
about 
d No. 


nding 
prices 
ock is 
is still 








October 13, 1906. ] 


-_--- 


DUN’S REVIEW. 





-_-- 





scarce, and the finishing mills are hampered by their in- 
ability to get material promptly. Bessemer billets are 
quoted at $28 to $29, open-hearth $29 to $30, and sheet bars 
$30. There is a good demand for furnace and foundry coke, 
and prices are firm. Production and shipments are heavy, 
but there are complaints of a scarcity of cars, a condition 
that appears to be becoming more serious in the entire Pitts- 
burg district. Furnace coke is quoted at $3 and foundry 
$3.50. The estimated production of coke in the Connells- 
ville region for the year to date amounted to 9,661,959 
tons, compared with 8,728,795 tons for the same period in 
1905 and 6,346;190 in 1904. 

Muck bar is active and prices firm at $31, Pittsburg, for 
all pig muck. Buying in finished lines is not so strong, 
although there is a fair run of current business and the 
mills are comfortably situated. There have been no large 
contracts for line pipe recently, but there is a good tonnage 
under negotiation, and it is expected this business will be 
placed shortly. Merchant pipe is active, new business coming 
out right along and the mills are sold up for several months, 
but prices do not show the strength cf other lines. New 
business in rails is not large, although there is a strong 
demand for light rails. Standard sections are quoted at 
$28 and light rails, 25 pounds and heavier $31 to $32. There 
is a fair amount of new business in sheets and the mills 
have considerable tonnage booked. The mills are making 
every endeavor to increase their output to meet the insist- 
ent demand of consumers, but the scarcity and slow deliv- 
ery of steel is interfering to some extent. No. 28 guage 
black sheets continue at $2.50 and galvanized $3.55, but 
premiums are reported. There is a fair demand for struc- 
tural material, although contracts placed have not involved 
a large tonnage. Small orders continue to come in satis- 
factorily and the mills are well supplied with business. 

Purchases of steel cars have been heavy ard the car 
works are sold well into next year and are specifying freely 
to the plate mills. Deliveries of plates are not satisfactory, 
and occasional premiums are paid where prompt shipment 
is assured, although these transactions are confined prin- 
cipally to small lots for urgent needs. There are many in- 
quiries in the market which will shortly result in contracts, 
and with the car works placing their tonnage for recent 
car orders taken, the plate mills wi!l find it more difficult 
to keep up with deliveries. Production is large, but the 
mills are behind on shipments. Plate prices are unchanged 
on a basis of $1.60 for tank plate 64 inch to 100 inch wide, 
f. 0. b. Pittsburg. 





Annual Report qulf & Ship Island Railroad.— 
Notwithstanding the quarantine on account of the yellow fever in the 
summer and fall of 1905, gross earnings amounted to $261,381 more than 
those of the previous year, an increase of nearly 14 per cent., while the 
operated mileage was less than 34 per cent. greater than in 1905. All of 
the increase in earnings occurred in the freight department. Except 
during the months of August, September and October, however, pas- 
senger earnings increased largely over the same periods last year. 
The completion cf the line connecting the Columbia and Silver Creek 
branches added 27 miles to the operated mileage, making the total 307 
miles, and opened up a large area of new territory, including both farm 


and timber lands. Many new sawmills were erected on this extension. 
as well as on the rest of the road, and a large plant is being erected by 
the Gulfport Creosoting Company, about four miles north of Gulfport. 
The Guifport & Mississippi Coast Traction Company completed its elee- 
tric line from Gulfport to Biloxi, and it is expected that business derived 
from this connection will add greatly to the company’s earnings. 


The following is a comparative statement of income for the year: 





1906, 1905. Increase. 

Gross earnings ......... . . $2,138,778 $1,877,397 $261,381 
Operating expenses and taxes... 1,457,111 1,397,242 29,869 
Ee ee $681,667 $480,155 $201,512 
TEE eta 25,392 6,221 19,171 
Total net income.......... ... $707,059 $486,376 $220,683 
Interest and other deductions .. 305,784 306,926 *1,142 


——— ———— —_— ee eee 





Surplus after payment of fixed 
A ic cdciwees vavecvioste $401,275 $179,450 $221,825 
* Decrease. 
Gross earnings per mile of road averaged $7,523 in 1906, as compared 
With $6,825 in 1905. 


DRY GOODS AND WOOLENS. 


A radical change has taken place in the market this week, 
and the buyer now shows anxiety to operate, but he finds it 
almost impossible to get what he wants at the time he wants 
it. Much has been said during the last few months about 
curtailment of production and the strength of the statistical 
position, and buyers generally gave little credence to these 
statements, but now they discover there was no exaggera- 
tion. Practically in no direction is an accumulation to be 
found, while many qualities are sold ahead to dates which 
make deliveries within a reasonable time out of the question. 
This, of course, gives the manufacturer reason for increased 
independence, and has resulted in a good many advances, 
and predictions of others to follow. Men’s wear lines are 
still quiet, with a few scattered duplicate orders. Dress 
goods buying is declining in activity, although it is believed 
the cutter has considerably more to purchase. 





COTTON GOODS. 


Buyers are still at a loss to know how to take the market 
or how to govern themselves regarding the future. They 
have not been believers in the advance which has come, 
and as a consequence their operations have been very con- 
servative. Certain of the most desired qualities are not to 
be had at any price, while forward contracts which would 
be available are at figures far above the levels of a few 
weeks ago. Comparatively little has been done for export 
during the week, sales consisting of about 1,000 bales of 
pepperell drills and 700 bales of 3.50 sheetings. The former 
were for India at 74 cents, which is above the general market, 
and the sheetings were for the Red Sea at 6} cents, which 
was below the average asking price for this count. In addi- 
tion, business has been done on prints for the Philippines 
and other island markets which has amounted to a very 
considerable aggregate. Coarse goods are not in very large 
supply, for in addition to the fact that a great many looms 
have been transferred to te production of lighter weights, 
the bag and converting trade have operated in a fairly ex- 
tensive way, with the result that many lines are well sold 
ahead. Print cloth yarn goods are sold up to next June in 
certain instances, while it is impossible to secure anything 
that approximates spot delivery. Wide goods are being 
sold on a basis of 5} cents for 64s for long contracts, while 
this figure is bid and refused for spot or nearby delivery. 
Narrow gocds have also been taken on a basis of 34 cents 
for 28 inch 64x60s. Printers have operated on both and 
are not very comfortably situated in a good many instances. 
More business is being done in prints, especially in novelties 
in beige and gingham styles. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c. to 7¢¢c.; southern, 64c. 
to7c.; 3-yards, 6te. te 64c.; 4-yards, 5}¢c.; drills, standard, 7c. 
to 74e.; bleached muslin, standard 4-4, 5%c.; kid finished 
cambrics, 44c. to 4te. 


WOOLEN GOODS. 

Men’s wear buyers in the local market are conspicuous by 
their absence. Operations are unsteady and the situation 
lacks development. Some duplicates have been received in 
certain instances, but they are very scattering and of small 
aggregate. They also are of little value as a forecast of the 
future for they are simply of a filling-in character. With 
more normal climatie conditions current business will prob- 
ably show a decided increase. There seems to be a feeling 
that browns and blues will be much stronger this fall and 
that wool goods will show some advance in general favor. 
With the cutting up trade buying only a portion of their 
needs and the jobbers having completed their first round, 
naturally this division is also quiet. More attention is be- 
ing paid to stripes by the manufacturing trade, but jobbers 
will not agree on this character of effect. Plaids are big 
for immediate delivery, but not for spring. 
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THE YARN MARKET. 

The rapid advance in cotton and its maintenance at the 
new level have put the yarn market on a different basis. 
Yarns have advanced 4 cent in certain instances, and those 
who have sold short and are attempting to cover are find- 
ing it a difficult proposition. Woolen and worsted yarns 
are steady, while linen and jute yarns are strong with an 
upward tendency. 





HIDES AND LEATHER 


The market on nearly all descriptions of domestic hides 
continues to weaken, despite the fact that the take-off at 
present is about the best of any time of the year. Packer 
hides are weak, especially on branded varieties. Branded 
cows have sold down to 14c., which is a decline of 4c. on 
these from the top, but some light average weight branded 
cows have sold during the week at 14ic., with buyers re- 
fusing to bid over l4c. for more of these. Texas steers are 
easy at ldc. for heavy and light and 144c. for extremes, and 
Colorados are offered at 13$c. Late salting native steers 
have sold at l6ic. Sales this week have been somewhat 
larger at the decline, but buyers are looking for further con- 
cessions. The condition of the money market has had con- 
siderable effect on the hide situation. Packer native cows 
show more firmness than any other variety, and sales of 
these have been made at the unchanged quotation of 154e. 
The country hide market has declined }c., and sales of buffs, 
heavy cows and extremes have all been made at l4e. Calf- 
skins are strong, owing to the very limited offerings. Latin- 
American dry hides are steady, but trade is still quiet on 
account of the lack of offerings. Most of these hides are 
still going to Europe instead of to this market. 

The leather situation is generally steady, but trade is less 
active than last week and buying is light in the East, owing 
to the fact that many of the New England shoe manufac- 
turers have suspended operations for about a week before 
starting in on the cutting of spring orders. Business con- 
tinues good in the West, but trade in New York and vicinity 
is quiet. The good-sized sales in sole leather reported last 
week have not been repeated and most buyers are operating 
close to actual requirements. Prices are firm, no con- 
cessions being made by tanners. The scarcity of dry hidss 
has created a shortage of hemlock sole leather made from 
these hides, and a number of tanneries have been closed 
down owing to the inability of securing enough Latin- 
American hides to keep them running. Upper leathers, such 
as oil grain and other sides and calfskins, are selling in a 
moderate way at generally unchanged rates, but glazed kid 
is firm at the recent advance. 

BOOTS AND SHOES. 

New England manufacturers report a steady influx of 
spring orders trom jobbers in all sections of the country. 
The buying includes most lines, though the chief call is for 
heavy stock, such as grain and split goods. Heavy footwear 
is somewhat firmer. Grain shoes are bringing full prices 
realized on sample purchases of a while ago, and, owing to 
the scarcity and high cost of split leather stock made from 
this material is bringing an advance of about 2}e. per pair 
for both men’s and women’s goods. Producers, as a rule, 
are well engaged on their winter and spring runs, and at the 
same time are finishing up late su plementary orders for 
late fall deli-ery. The local jobbing trade is very active, as 
retailers have commenced buying freely in heavier goods ‘for 
seasonable wear, and this applies particularly to trade in 
women’s shoes. A good many factories in the East and also 
in Rochester, N. Y., have practically closed down for about 


a week to take inventories and prepare for the commence- 
ment of cutting of spring shoes. 








RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for the first week of October are $4,644,418, an in- 
crease of 8.1 per cent. over last year; for the first week of 





—# 


September practically the same increase is reported, show- 
ing that previous coaditions are now well maintained. The 
following table gives total gross earnings of United States 
roads reporting for the first week of October, and the same 
roads for the corresponding period in September; also the 
more complete reports for August and the two preceding 
months this year and last: 


——Gross Earnings—— Per 

1906. 1905. Cent 
Oct., 1 week .... $4,644,418 $4,297,309 Gain $347,109 + 8] 
Sept., " --- 4,396,426 4,095,307 Gain 301,119 + 7.4 
Soe seeseceses BOGIES 131,511.12] Gain 14,565,875 --11.1 
OORT os cecsecccecs SEORT 119,485,932 Gain 15, 675,125 +13.1 
June . shia teal he 133,021,813 121,165,844 Gain 11,855,969 + 9.8 


The classified statement for August now includes nearly 
all of the large systems making a monthly report, and total 
gross earnings of United States roads are $146,076,996, a 
gain of 11.1 percent. over last year. A!l classes of roids add 
to the increase, and the average is very well maintained on 
roads of all sections of the country, though in the West and 
South earnings are slightly more favorable than in the East, 
showing a somewhat heavier traffic in comparison with last 
year on the Southern and Western roids. The classified 
statement for August is printed below : 


— Mileage.—— ——-Gross Earnings.—— Per 
August. 1906. 1905. 1906. 1905. Cent. 














Trunk, Eastern... 13,364 13,271 $33,484315 $30,918,531 + 83 
Trunk, Western... 13,173 13,17 17,344,050 15,839,299 -+- 9.5 
Anthracite Coal... 3.047 3,042 9,248.020 8,577,206 + 7.8 
Other Eastern... 2,439 2,400 5,344,067 4,901,821 + 9.0 
Central Western.. 7,431 7,453 7,745,117 6,982,650 +10.9 
Granger ...... ... 18,095 17,810 13,009,565 11,646,932 -++1L7 
Southern......... 26.603 26,206 2°,222.800 18,260,004 -+10.7 
Southwestern .... 29,484 27,961 22,578,627 19,657,289 +149 
PUNE ccuncsveces 16,399 16,210 17,100,435 14,727,398 +13.9 
U. S. Roads ...... 130,026 127,523 $146,076.996 $131,511,i121 +111 
Canadian......... 8,568 8,332 6,097,000 4,718,000 +292 
SEER. . coccccces 2,606 2,556 2,495,182 2,160,027 +15.5 

Totals......-. 141,200 138,411 $154,669,178 $138,389,148 +118 





FOREIGN TRADE AT LEADING PORTS 


This week’s foreign trade returns from leading Atlantic ports make 
the most favorable exhibit of the year to date, large gains occurring in 
every instance over last year, with the single exception of exports and 
imports from Philadelphia which show a moderate decrease. The move- 
ment of merchandise from New York was abnormally heavy, amounting 
to $15,760,174, or about 60 per cent. greater than the outgo of 1905, which, 
however, was fractionally below the average. Imports also expanded 
sharply, but owing to a similarly heavy total last year show a gain of 
only about $700,000 over that period. Reports from Boston were again 
most encouraging, shipments being largely in excess of the outgo a year 
previous, while receipts also increased substantially. As stated above, 
both exports and imports at Philadelphia were moderately lighter than 
in the same week of 1905. but at Baltimore shipments were well up to 
the average, while receipts were unusually heavy, and exceeded last 
year’s movement by over a million dollars. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 











EXPORTS. 
—— — Week —. -—-—Forty-one Weeks—— 
1906. 1905 1906. ite a. a a 
y ‘ . $15.760,174 $9,835,570 $499 209,25¢ $ a 
oa lgay ied ne ae . 2,280,681 1,423,322 72,352,719 70,181,667 
Philadelphia ..... 1.346,912 1,298,764 54,081,517 44,811,615 
Baltimore........ 2,050,187 1,858,526 79,368,917 66,847,505 
New Orleans .... +1,869,125 ven eeleall *129,380,249 onehuinas 
IMPORTS. 
= Week -~ ——Forty-one Weeks—~ 
1906. 1905. 1906. 1905. 
New York.......-. $15 977,401 $15,215,771  $598,597,893 $524,098,910 
ee 1,861,816 1,663,649 76, 294,636 87.286,089 
Philadelphia...... 1,179,411 1,811,401 56,592,665 63,367,401 
Baltimore......-. 1,415,248 351,094 31,430,019 17,176,486 
New Orleans..... +1,753,697 — ........ "ER.306.93i awcwnnes 


*Forty weeks. 

+Last week. 

The imports at New York exceeding $100,000 in value were: Furs, 
$424,307; sauces and preserves, $119,410; precious stones, $592,689; 
dressed hides, $112,861; undressed hides, $992,805; copper, $220,908; 
metal goods, $204,355; platina, $157,002; tin, $830,706; tin boxes, $119,611; 
motor carriages, $261,154; cigars, $103,919; cocoa, $145,669; coffee 
$1,309,025; gunny cloth, $125,203; india rubber, $914,817; paintings, 
$110,36¢; sugar, $1,353,464; tobacco, $285,112, and wool, $213, 120. 
Imports of dry goods amounted to $3,304,073, which compares with 
$2,975,610 in the same week last year. Of the former total $2,687,994 
were entered for consumption, as against $2,467,356 in 1905. 
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MARKET FOR COTTON. 


Variations have been sufficiently erratic tosupply ample 
opportunities for speculation, and manipulation by strong 
market interests has again become aggressive. Cotton 
opened the week with what seemed a natural and whole- 
some reaction from the highest position attained last week, 
conservative operators believing that actual damage did 
not warrant a reduction in estimates of the total yield below 
thirteen million bales. When the market started down- 
ward there was the customary scramble to take profits that 
had accumulated during the rise that at one time amounted 
to considerably more than $7.50 per bale, but a sudden 
turn appeared just when the reaction seemed to have gen- 
erated a considerable short account. This was compelled 
to settle at various losses of size by widely circulated re- 
ports of frost. The official weather report did not tell of 
any killing frost, but private statements were abundant, 
while the Bureau did predict still colder weather in north- 
ern Arkansas and Oklahoma. One result of the erratic quo- 
tations was a liberal volume of option trading, and some 
failures in Alexandria and on the continent by over- 
ventursome speculators. It is reported from Atlanta that the 
Farmers’ Union will hold out for eleven cents, but it may be 
noticed that port receipts are running along about the same 
as last year, and this week there is also a close comparison 
with the big crop of }904. By far the best support that spot 
eotton has at this time, regardless of the vagaries of man- 
ipulation of option prices, is the splendid export movement 
and the better feeling in the domestic cotton goods industry. 
These are tangible and mean actual consumption. Those who 
have taken the most aggressive part in the campaign for 
higher prices state that the crop cannot be large when late 
maturity encounters early frost, but meanwhile it is impos- 
sible to even approximate the actual damage that has 
occurred. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat Mon. Tues Wed. Thurs. Fri. 
New York, cents..... 10.80 10.65 10.90 11.10 11.4U 11.40 
New Orleans, cents .. 10.75 10.37 10.56 10.62 11.00 10.62 
Liverpool, pence. .... 6.31 6.16 6.12 6.19 6.31 6.45 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Two Weeks’ 

In U.S. Afioat. Total. Increase, 

1906, Oct. 5...... 706,922 680,458 1,387.380 386,015 
1905, * 6...... 1,092,654 1,258,000 2,350,654 403,831 
1904, “ | 778,466 872,000 1,650,466 778.109 
1903, * Diana 605,389 517,784 1,123,175 517,917 
i: se 844,094 832,000 1,676,094 375,246 
oe: $14,961 600,000 1,414,961 400,336 
aa a 872,257 698,000 1,570,257 579,296 
on. © ews 1,346, 764 1,445,00 2,791,764 422,293 
oe Rs 1,245,928 1,128,000 2,373,928 590,379 
moe, ™ TBhiswece 916,680 827,000 1,733,680 432,648 
a |= ee 1,529,659 887,000 2,366,659 538,937 
oe: ine 1,082,226 1,529,000 2,611,226 420,930 


From the opening of the crop year to October 5, according 
to statistics compiled by the Financial Chronicle, 1,345,147 
bales of cotton came into sight, as eompared with 1,695,005 
bales last year and 1,893,167 bales two years ago. This 
week port receipts were 254,409 bales, against 347,362 
bales a year ago and 398,595 bales in 1904. Takings by 
northern spinners for the crop year up to October 5 were 
129,902 bales, compared with 157,138 bales last year and 
167,543 bales two years ago. Last week’s exports to Great 
Britain and the continent were 223,142 bales, against 197,126 
bales in the same week of 1905, while for the crop year 
580,341 bales compare with 680,957 bales in the previous 
season. 





MARKET FOR COFFEE. 


Option trading has ruled comparatively quiet, except tor 
considerable switching from December to March at a pre- 
mium of about twenty points. This market has received no 
support from Hamburg or Havre, and the statistical posi- 
tion exerts a depressing influence. Stocks at Rio and Santos 
are about 750,000 bags larger than at this date last year, 


while receipts since July 1 show an increase of 1,750,000 
bags. There is little interest in spot business, and No. 7 
Rio rules almost nominal as to price. 





THE STOCK AND BOND MARKETS. 


The stock market is irregular and trading considerably re- 
duced. Except in a few stocks, prices lacked much of their 
recent boyuyancy and there were occasional periods of de- 
cided heaviness. The easier rates for money, particularly 
for time funds, was the sustaining factor, but this was 
offset to some degree by the sharp advance in sterling 
exchange. The latter, together with the advance in their 
respective discourt rates by the Bank of England and the 
Imperial Bank of Germany, foreshadowed the cessation of 
gold imports. Some engagements were made prior to the 
rise in demand sterling and the Sub-Treasury advances 
against them strengthened the banking position. 

Union Pacific was moderately strong and its assumption 
of leadership was reflected in general market betterment. 
The heavy buying of the shares and the sharp improvement 
in price were accompanied by rumors of an early acquisition 
of the Chicago, Milwaukee & St. Paul, to which the 
strength of the latter’s shares lent color. Chicago & 
Northwestern rose rapidly in anticipation of valuable rights 
for stockholders. Pennsylvania’s activity and strength was 
a marked feature of the trading, in connection with which 
possibilities of an increased dividend were discussed. Read- 
ing fell off materially in activity. Erie’s early strength 
found some explanation in the character of its annual re- 
port. Southern Pacific was well traded in and maintained 
a gcod tone. Chicago & Alton, Missouri, Kansas & Texas, 
and Rock Island among the minor issues attracted most 
attention. 

American Smelting & Refining was conspicuously active 
and strong and sharp upward movements in Federal Min- 
ing & Smelting and National Lead were natural reflections 
of its strength. Amalgamated Copper maintained a strong 
undertone, responding to the further advance in the crude 
metal. General Electric was conspicuous for one of the 
largest gains of the week, based on expectations of an ad- 
ditional stock issue, carrying valuable rights to stock- 
holders. Westinghouse Electric was a sharer in General 


Electric’s improvement. United States Steel was strong, 
selling up to a new high record for this movement. Amer- 
ican Locomotive and American Car & Foundry were helped 
by general business conditions in their field. Colorado Fuel 
was actively traded in, but moved irregularly. National 
Biscuit and United States Realty were strong features at 
one time. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway ..cccecece 116.75 119.15 119.38 119.14 119.41 119.44 119.38 
Industrial ........ 82.72 98.00 98.59 98.79 98.79 98.67 £8.89 
Gas and Traction. 130.10 111.25 111.27 111.45 111.40 112.02 112.57 


RAILROAD AND MISCELLANEOUS BONDS. 

A decided improvement appeared in the demand for rail- 
road and miscellaneous bonds, responding to which many 
issues scored sharp advances and the market broadened 
materially. Atchison and Pennsylvania convertibles were 


in good demand, while United States Steel 5s were well 
bought, the latter holding close to record prices. Ouxvher 
features of the trading were American Tobacco 4s, Chicago, 
Burlington & Quincy joint 4s, Wabash debenture Bs, 
Colorado Midland 4s, Chicago & Alton 34s and the New 
York Central issues. 


GOVERNMENT AND STATE BONDS. 
The sales of government bonds on the New York Stcck 
Exchange included, among United States issues, the first sale 
of the recently issued Panama Canal 2s, which sold at 1054, 


and among foreign issues Japanese 6s at 974 to 973, second 
series at 97 to 972; 44s at 91% to 924, second series at 90 to 
90%; 4sat 825; Republic of Cuba 5s at 1034, and United States 
of Mexico 4s at 933. In State bonds Virginia deferred 6s,, 
Brown Bros. & Co. certificates, sold at 26. 
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Americal Spirits Mfg 68.....+ 99 wale 
American ‘Tobacco Co 48...-| 79% | 79% 
American Tobacco 63 ....... lll%} 111%, 
ABR AFDOT 4B. ...ccccccccccss + OL ¥3 
A.T&S F gn 48 .........-. 101% | 101% 
do BERNESE GO. oo ccccccccccces| ...... 6 lg 
do stamped. ..............-. | 9314 4 
do Conv 4s ........---.--..- 10642 106% 
Atlantic Cuast Line 48 ...... 98 32 98 ly 
do L & N col 4s............ + 9244! 92% 
Baltimere & Vhio prior 34g5, 94 94 
GP GUROERS GO cccccccccceses 101% , 101% 
do Pitts J @ M D 349s.....| _..... le...... 
do P, LE & W V 48....... “a8 by 98% 
do Southwest _ d4g8....) 9] 9] 
Brooklyt Ferry 58 --.....-.--- £ 2 
Brooklyn Kap Tran ref 4s . 953, | 96 
Brooklyn Rapid Transit 53. F105 105 
Brooklyn Union El 1st 5s .-) 10814 | 108% 
Brookiyn Union Gas 5s..... -|} LOB ee 
Buft, Roch & Pitts gen 5s -./+11743 | _-.... 
Canada Southern Ist 5s ..... 10 134 101% 
jt eee eee 104% | 1044 
Central of Georgia con 5s . 113 113 
do 1st pret income.........| af Pe See 
do 2d pref income.......... | S84!) B54 
do 3d pref income.......... + 79 Siply 
Central Leather 5s .......... 991 99 
Centrai of New Jersey gu 58 $137 126% 
Central Pacitic lst 4s........); 99 
oe sn bvessecece HAY eres 
do general 4498 ...........-. 1047, | 103% | 
do ich & All: Ast Con 48../41021%g | ...... | 
do do 2d con 48 ............ £ aE 
A pdmannan BS .----200-/¢ 794! 80 | 
., eee RO SU% | 
Chi a Q. Ili Div 34gs8...... 93% 3g | 
ao Denver Division 4s ..... t101% | ...... 
ont Nebraska Ex 4s. ---'#108% | 103% 
& Hast [llinvis con 5s - mb poem 
Chica @ Erie 1st 58....... SE. | ceases 
Chi, ind & any ot ret 6s....| Hy a2. oon | 
do refunding 58............ 4 eee 
Chi, Mil & St Paul gp 48.... +108. Masalaias 
do terminal 58....-....... +1051g | -...-.. 
do C & Pac Western 58 2e-/#112 112% 
do C & Pac 68.............. +106 aS 
do Baa dmg Minn . . cc uu. so eee 
do South Division 58 ...... 1t104% | ..-.-.. 
“hi & Northwest'n gn “— | 97 97 
do extended 4s...... At Ge | sess: | 
Chi, R I é& Pacific col 58 .... 923%) Q2ly 
do IEEE GO cnctceccccccce +102 LO2 
do collateral trust 4s ..... | Sl4al Slits 
do refunding 4s ............ 93%) 34 
Chi, St Paul, M & O 6s..-.-...) 13: 33 
Ciev,C,C & St L gn 48 ..... 102% | 102% 
do St Louis Div 4s ........ ‘ a pee 
Col Ind 5s, — Peesessed «cue 1 adewed 
TTT oe ye 
Col Midland Ist 4s ......... t Idle 76%, 
Col Southern lst 48 ......... 927%,] 93 
Consolidated Gas 6s8......... 142% | 143 
Con Tobacco 48.............. + 79 7? 
Del & Hudson conv 48__....] 110 110 
Den & R G cop 48........... 99 ly 99 2 
do Improvement 58 ......./}10545 | ...... 
do consol 498 ...... giana a: | wemene 
Distillers Securities 58...... B% 
ET, V & G con 5a .......... ol ee 
do Divisional 58........... 1hi144] ...... 
I | 196% | 108% 
docon prior4s .... ..... it100 100142 














| Week. 
Friday High Low 


—_————- = - 


| 10244 | 


102% 


“see 


“+e. 


“ee eee 


“*eee 


105% 
100 ° 





e 
~j = ' or 
Cc Ge i) 





Low 
"Ys" My “2 
60 My @2 


123 Au 10 


294 Apr23 
25% Jul 2 
43 Jul 13 
108% sul 2 
514g Sep 7 
53 Oct 8 
13s My 2 
9lyMy 2 


eeerceon +++86¢6868 

















| vO J 3 
6/109 My 1 
| 10 Jul 20 
| 108% Jul 12 
| Au 138 
24 Mr il 
>| 60 Mr 22 
Jul 13 
| 104% Jul 13 
| @& My 2 
| 325 Jul 13 
| 98% Jul 3 
83 Mr 2 
31 Jul 3 
104 Jul 3 
38. My 2 
S53, Au 16 
50 Janll 
18% Jul 12 
401, Jan ;: 
233 M 
32 Jap 3 
86 Sep 21 
148 Au 30 
179 Sepils 
16 Apr2s 
36 My ; 
22 <Apr27 
23 My 2 
44 Jul 2 
Year. 
Low 








;/102 Mr 2 


108 My 2 
¥4 Au 13 
SY’, Sep 6 
86% Jul 20 
100% Mr 1 
7o%4Au 21 
1084O0ct 1 
90 My 7 
100 Apr 26 
My 1 
4 My 3 
10044 Jul 5 
18 Sepv5b 
90 Jun2y 
¥2%Sepll 
10 §%4 Oct 2 
9U = 
95% My 
B94 Sop 12 
46'4 Fe 
v2. Jul 13 


106 Sep 17 
_1ll6é’ Mr 30 


10UyX Jul 2 


| 10344 Sep 24 


1U0Y4g My 3 
91 Oct 4 
8014 Jan ll 
7day_Jan 8 
96% My 3 


, 125% Jul 23 


YS Oct 2 


9} i16 Oct 1 
| 10312 Sep 13 
D 10U) sepl4 


Y¥O%4 Mr 

79 Jun il 
76% Jul 24 
91 Au 10 


u 3U 
113% Jan 22 


|105'3My 7 
(| 106 Oct 2 
7, lllYSepl4 
10712 Jan | 
38 | 105% Sep 

5 | 104% Au ij 


/'102%Jui 2 


S8iyJan 3 
5 


99% Jul 
joy Jul ¢ 
9248 Oct 1 


(131 Jul 18 
| 1U0U12 Sep 12 


¥8ly Oct 4 


105 Seplv 
10648 Au 24 
31 My 2 


it. My 10 


1l4y Jan 4 


24 | 
| 100% My 4 
Jan12| 99%«Jan 2 


| 
' 























Laat | 
ACTIVE BONDS Sale Week. 
Continued, Friday High Low | 
a ae 9] 90 
Erie, Pa, col tr 4s...... Y2b 92 
Evanav'e & T Hist gen 5s. PLOT 108 
Ft W & DC Ist 6s........ LIS’ LLS 
Ft Wo & Rio Grande lst 48 86 Sb 
G B & Western deb B....... 9% LU 
ee cused ccm TP Seenne | bendes 
wee, Valley 44s ........ +107 - 
Ny bg! leaden shinee t 93% or 
re ein 101 
do 48, 1953 4101's oman 
Int & Gt Northern 1st 6s.. lt re pees 
Gt iiiwececcchcdtodoscens SS ew eee 
LF ee careers | F8%~ 76 
Inter-Metropolitan 4'ys....- : 4 82's 
International Paper 68. ...../+106 1062 
I TE a cece titans 5 RSE Pee 
Internat’ Steam Pump 6s ..| . : 101 
lowa Central Ist 5s ......... 14110 imines 
ieccecdeel -.. \E caeade | aemie 
Kansas City, FtS& Memé4s| 82 | 82 
Kansas City Southern 38....| 714s 71 
Lackawanna — BBsccosene +108 45 | 102% 
Laclede Gas 58.............--. 1104 ly 104% 
Lake Erie & Western 1st 58.4115 15 
 ) PAP eee se ees oe 
Lake —— gu BPeieentenees + 95% 95 
ins ce actcinns 94 YS 
Long ielend Unified 48...... + 96 siecle 
GN ED vc ncntsitneadedet 1100 | | 100 
| GE +t 9D, | 197, 
Louisville & Ark lst 5e.....; _..... | ...-.. | .....-. 
Louisville & Nash Unified 45/102 | 1015, 
OO O05 BF GD .. cccccceccnssces< + 95% | 9554 
do So Ry, Monon joint4s. | 97 
Manhattan con 4s ..-.....-.- --|4100% Sat pret 
—— Street Ry 58.. +109 103% 
do Refunding 48........... ly | 4 
Mexican Central con 48..... 80% | 801g 
do lst income.............. 21% 21% 
do 2d income. .........-...- t 16 
ee COE | cco. ce | ccwcee 
Minveapolis & St. L. con 5s. . 113 113% 
do lst and ref 48........... 94 «| 94 
Missouri, Kan & Tex 1st 4s. ' 00% 99%, 
do 2d 48 ..... lt RE 851 
ct” SES DRM I ccosce | senece 
ty i. ww “| $105 t9 105 
Missouri a. trust 5s. t 103% 1U3 42 
do collateral 58 ..........-. 1043, | 10444 
do 40-year 4 per COME.10BD.|4 Gi fc cccce | ccccee 
Mobile & Ohio gen 48.......5 | ‘eamieen: § eesmes 
Nassau Elec 48 ............-- t 855, | S5ly 
National Mexico 48 ......... 84 
DOD cedecccecsequcccesece ite | fh ceasce | conens:| 
N,C & St Louis con 58 .....-/4119 | ...... | ...... | 
New Orleans Ry & L 4%98..|; QQig | ------ | --0-e | 
New York Central gen 348.) 94% | 93 7g 
do deb 48, 1934 ............ 1022, | 102 
ao Lake Shore col 3498 ....'+ 8715 | 872 
x rr C coliateral 34g8..... alt BHte | -ccce. | ccccce 
N Y, 44s LOUIS 48 ...2200-/810Big | ~----- | -20-0- 
N Y'G. EL, H & P 48...... + 86 86 
do collateral tr 5s..........) 105 
N Y, Ont & West ref 4s..... -\t101lg | 1002 
Novivik & Western con 43.. G8 53 985 
do divisional Ist lien 48...) 961% 96% 
do P,C & C joint 48....... G2Qly W2% 
Northern Pacific prior 4s . “|t1o3 103% 
do general 3s . + Th% | 75%, 
NPGN jt4sCB, & @ col. 99 lg Oi 4g 
Oregon Ry & Nav 48 ....... “110044 1U05, | 
Oregon Short Line 1st 68. 121% | 121% 
| QRS Gi ccccscccceecce: ea Oe Pe 
GP TEE BD on ccenasccconcecace | OF 943, 
Pacific Coast lst 58...-.....-/+111 110%, 
Pennsylvania 448.........-.. 9166 %e, | coccce | scecee 
GO CONV 3496 .......- cece 103 101 
Peoria & E 1sts ............. + 98% 97%3 
GE oetntincuncocescucs 14 «| 72% 
Reading gen 48.............. GQ1, | 9 
do Jersey Cen col 48....... 97 36 
Rio Grande W 48..........--. + “Oly 95 
do col tr 4s.. sebesedacte en” T csases } seeces 
| StJ & G Isl lst 4s .......... + 20 cil 
St L é& Irom M5ds.........---) 11 2% lll’ 
Ge kes cdécccscncneseda 91 Gl 
do River & _ Div 48...|+ 93 U4 
ow fF ig | pee R4 34 
do general PR ceveacteeceens +110 —o 
do gene! ral 6s . ees |. wdense | senate 
| St Ld Southwest lsts...... ; 96's | 96 
| do 2d income............... KG 86 
(| do consol 4s. suas g0 | 79 
| St Paul, M & M con 6s...... $1323 | eseese 
St Paul Mé& M 498. .......-|+108 7% 100% 
| do Montana ext 4s ........ 410015 Pea perere 
| San An & A P 4s............) 2 | 87 
ee Air Line 5s.. --'4102 | onan 
we ewecccesaccesccescoece 7g 8375 
so Car & Ga ist 5s8.......... $1075 senees | 
So Pacutic ref 48 .............| ¢ 957, 
ne ae | 92 9133 
| Southern Railway 5s......... | 116 115% 
| do Memphis — errs eae: 
do M & O col 48 ........... + G4), | 9448 
do St este Div 4s.. an Ge. 3. cweses S aaande 
| Tennessee Coal & Iron gen’ it et eS 
| Term Ass'n St Lref 4s......)5 96 
|| Texas Pacific lst 58 ......... 47119 | 119 
SES | 95 97 
Third Avenue 48 ............ +t QO] 902 
“hint St Louis & W 3'48.. i a9 “wee 
EEA IE 3 
Under @ Leadon 5 2 vd cent; 95 | Y4% 
Union Pacific lst 48......... 103 's 103 
United Rys San bran 4 eee | &4 
do St Louis 48 ..... onbenin alt R5 7g 85% 
if gp! — ¢ aes +109 ; ocanes 
U S Realty & lmp 5s ....... 94ly | 91 
United States Ked & Kef6s) __- 97 
U S Steel 53 ..... | 100% 99g 
Va Car Chemical cE Be ee 
Pee  Bveccescccscnses lt] 15 115% 
do 2d 58 ........ vemnaneiadl 105 104% 
do debenture B ............ . SU'g 
Wabash-Pitts Term lst..... 83 834 
Wabash-Pitts Term 2a...... 36 35 
West Maryland 4s........... ‘+ 83 BZ 
do convertible 48 ......... 7034 7v 
West N Y & P 1st 58........ SREB «| wccece | cveces 
I inetncecccacens S Gite | wcscce § ccncae | 
.. i = . 3 SS Sea cen eee 
do R E @& ref 449s8.......... +1014 | 2 LOL yg 
Weet Shore 4s ..............-. 105% | 105%} 105% 
Wheeling & L E con 4s..... | 89 3 RS 
Wisconsin Central 4s ....... ; 90 9U 


23s Ja 19 
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a) 
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= 
~ 
© 


vo) 
«J 
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ocreoe 
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2 Jan 8 | 
1372 Jan 31 
1124 Jan 27 | 107 
104% Jan 13 


9 4) 
rs 
o 
i 
~ 
=) 
bt 
oe 
vane 
ie 6 
— 
Ue 
> 
~ 
~= 
to 
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41% Jan 20 


t 
bo 


eet It 


Lou 


oS ly Jan 16 R9yJual 9 
Jan 29 90 Sep 20 
109%, Apr l7 


107% Jun 6 


9/111 Jul 6 
28 | 8&6 Oct 4 
| 16 Jul 12 


6 | 101% Jul 11 
< 1054%<Au 14 


"99% Jan aa 3344 Oct 5 


10l Oct 6 


1062 Feb 13 103 My 7 


» 
y 26 bl _— 12 
co My 1 z 


B0% Jul 2 
105 2 Sep 27 
: 94 An 1 
2\'101%Jan § 
6109 Au 25 


9/100 Sepl2 

100g Jan 20 | 95%, Oct 2 
25 95 Jul 56 

99% Oct 1 


108 Sep 26 
| 83 M : 


y 
Feb24 > 75%Jul 19 
| 164yJul 2 
7 | Jul 2 
6 | Jan 
lll My 2) 
Jun 26 


8415 Sep 27 


10749 Jan 16 | 10348My 1 
1% Feb 14 | 105% Sep 13 


944 Jan13 | 905 Oct 
99 Jan 6 | 9445 Jul 17 
| 85 A 


87% Feb 3 | 83 Apr2é6 


1 | 102% Oct 4 


_ dan ld 84%Sep 11 
109% Jan16 | 105 Jun30 


9 Y91o Sep 6 


Mr 30 98142 Oct 1 
9914 Jan 30 964 Oct 11 
¥5'g2Jan12' 91 Apr3so 
10644 Jan 12) 102%My 2 
789 Jan 24 7542s Au 28 
‘e Jan 19 97 Jul 3 


5 9914 Jun 1 
an23 120 Au 1 


My 23116 Aul3 
97 '2 Jan 18 944 Jun ] 
12 110 Jun2l 


1044 Jul 30 


| 105% Jan 22, 96 Jul 3 
101% Feb 8; 9%» Aprl18 
Jan20 |} 69 My 2 


9 W873 OCt 3 
| 95%, Oct 2 


Jan 22| 944 Jul 16 
92 Jan20| 864My 8 


4%Jan25| 90 Jul 

an 20 | 111% Oct 1 

y28| 89%Au 6 

6 Feb28 | 92% Jul 13 
| 


81% > 


eb 
113% Jan 26 | 109% Se 


—_ 
bo 
«) 
qq 
a 
=| 
~ 
ior 


3/125 Fe is 


=Sé 
BEE 
ww 


9 => Jul 24 





71 
Jan 13 | -~ Se _ 10 


-- 
S 
SG 

re 
© 
Ce 
—_ 
bow 

is ©) 
ou 

> ig 

<4 

ne 


| 116% Jan 30 | 112% My 5 
109 Jan 30/104 My :% 
on 8 | 72% Apr28 


l 824 Au 30 
344eaJan 8 
B2% Oct 4 
69 Jan 2 





2) 114 Au 16 


93% Oct 5 


Jan 4/103 Sep26 
20 | 10142 Sep 27 


1047, Sep 13 


93's Jan22|; 87 Sepl3 
Jan 12 89 Jui 3 





+ No sales. 
















DUN’S REVIEW. 














WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specitied.—Corrected each week to Friday. 














This Last 
Week. Year. 

APPLES— oon ‘\ennlieeneneeen 
Fresh, bbl., average..... 2.25 | 2.00 
RE 5% 73, a 

BEANS— Bags. | Glycerine 
Marrow, choice. ......... 2.30 2.95 Gum Arabic 
Medium ...............-.| 1.60 2.20 nzo 

BOOTS &SHOES—pr * Gamboge 
Men's grain snoes..-.--. 165 142% 

Creedmore split .......-. | 1.55 1.35 

Men's satin shoes ..... ee | 1.6242 1.45 

Wax brogans, No. 1..... | 1.20 1.07‘, | Indigo 
Men’s kip shoes........- 132%) 1.20 Mo 
Men's calf shoes......... 2.10 LOT 

Men’s split boots........ | 1.55 1.65 

Men's tt ccsneseue 1.70 1.574 

Men's calf boots......... 2.7242, 2.574 | 
Women’s grain........-.- 1.55 1.35 Opium 
Women’s split........-... 1.22'2' 1,00 

Women’s satin ........-- 1.25 1.07'2'| Po 

BUILDING MAT’LS 

rick, Statecom., perM. 5.50 7.75 Quicksilver 

ime, Eastern com., bbl. 80 75 Quinine 
Glass, window, less dis. . | 2.59%) 2.45 
Lath, Eastern spruce.... | 4.10 3.35 





10% 8 40 = ee 7.00 5.50 
3 , 40 oceee execece 5.50 4.30 
COFF EE No. 7 Rio, ib 8 834° Sumac? Va. 
COTTON GDS—Pr.yd Vitriol, blu 
Brown sheetings,stan’d. 6% 74 FERTI LIZERS— 
Wide sheetings, 10-4. .. 28g 27% Ground bone 
Bleached sheetings, st . By 77 
RTE EES 7 634 
Brown Specting. 4 yds. ; 5 6 
Standard prints ......... 5 5 M’k’'], Halifax, N 
Brown drills, st ......... 7 re FLOU R— 
Staple ginghams ........ 6 542 | Clears, —- 
Blue denims, 9-0Z ....... 13 13% Paten 
Print cloths . nine 38 353 G RAIN. ~Bushel. 
DAIRY— Barley 
Butter—lb— Seen 
Creamery, fancy........ 26 214) Malt 
State dairy, extras...... 20 ee 
Cheese—|b ll neiitiivwantingheodaiteas 
State, f. c., small, —~ tle 1344 li.'| Whea 
F. c., small, common. i244 10%, HAY ot x60 lba. 
Eggs—doz. HEM P—lb, 
Nearby, fancy, best..... OZ 30 Manila, current, 
an fresh gath., ex. 26 22 Superior seconds, spot... 


uk—4 0 q. can netship. | 130 
S DRUGS & CHE M’S— | 





Senegai 
Shellac 
Tragacanth, best.... 


rphin 
Nitrate ret ty 100 Ibs... 
Oil Anise, lb. 
Bergamot 
Cassia 


mm RO bo 


Oxahe acid........ 
tash 

|Prussiate potash 

Sal ammoniac 

Saltpetre, 100 ibs 

BU RLAP— Sarsaparilia, lb 


Soda ash, 100 lbs 
Sulphuric = 


Suip, ameeeha, 100 ibs. 
FISH— 


Cod, Georges, c 


_ 
a 
ty © 


oles 


— 


20 HIDES, Chicago, Ib. 
Packer, No. 1 native.... 
No. 1 T xas 
Colorado 
Cows, heavy native 
Branded Cows 
Country, No, 1 steers... 
No. 1 cows, maeny ov 
No. 1 Buif Hides 


or 


We we 


reer ee oa" 


Ce em SO 
hg 


| TUTE Spot, 1b” 
LEATHER 
Hemlock sole, B. A.., 16. . 
4 | Non-acid, common 
‘| inion backs. heavv...__ | 


3 hb QU DS bt et et et ee 
-_ 


Ww bobo 


! 
' 
| 
i 
} 


ee — d. 
lazed ki 


Site aie No. 1,4 02 
Satin, No. 1, lar e, 4 OZ. 


M ETALS— Per ton. 


ar. iron, common, Pitts 





212 | 'SOAP—Castile 
SPICES- 


| 


iCMlover 


Ol a 


C r+ eed oil, prime... 


| Petroleum, cruc 
a barrels, cargo... 


| | PAPER— News, 100 iba 


PROVIS' NS-100 lbs) 
| eed aan OETA | 4.78 


R ICE— ~Dom. pleas, tb. 
RUBBER— Para, fine ‘ 


This 
Week. 





21's 


119. 35 


'23.0 
L833 
a, 74g 
1.60 
1.70 
1.70 


1.85 


63 
ou 


35 

338 
1.58 
7.5 ° 
4. 


200 


20 


Or 


Last || 
Year. || 





es 
~ 

¢ 
“~_— 


wi eS 


HDS 
J~ 


— 


HOw IAINS Siwio 
€ OS oni S| h-*) | 


DO et et ht er OI =) 
MoV ocrrAS 
we 
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ee ew 
—- S 
—~ 

t 


tS 
?) 
e 
~ 
= 
io) 
@® 
i 2 


25%, | Average 100 grades. | 
2 4 ae | 


ee ee | 


00 || Low 
10 (‘Oarse _.... ” 
Unwashed, medium. 
4.23 || Quarter lood 


Utah, Wyo.& Idaho- | 
U RwaeEes, dened —_: 
Heav 


= 
wo | 


90 Broadclo ths - L . --:| 
95 || Talbot “T” flanneis. — 38 
| Indigo flannel suitings.| 1. 50 
6 | Cashmere, cotton warp. 
| Plain cheviots, 14 0Z....| 
123. | Serges. 1? nz | 1 





“acal year begins July 1, except roads 
marked (*), which are January 1. 








— Mileage - 

1906, 1905. Period. 
8.490 3.422 *N. Y. Central.........September .. 
2,151 2,151 Erie ........... scones seen 
3839 3,747 *Pennsylvania ........ August ..... 
4,025 3,936 reco @ Obio ....August ..... 
ak 4,082 +: ee September 
1520 1,520 ‘Take § ED onccnapesse --September 


1,745 1,745 ee Central ....September 


2,517 wth WEEE soccocecesees: .. Oct, l wk.... 


1,415 1,415 *Pitts., C. C. & St.L. -August 


1391 1891 *C.,C.C.&8t.L. - August ._... 


610 602 Jersey Central ....... August ..... 
1,000 1,015 Reading ............--August ..... 
1,429 1,393 Lehigh Valley.......- August uti 

548 648 N.Y.,Ont. & W...... August ..... 

568 538 £Bauffalo, Roch. & P.. Oct, | wk.... 

191 191 *Pitts. & Lake Erie... Se ptember -. 

450 450 *Northern Central ...., August ..... 

712 712 *Phila.. Balt. & Wash August cade 

347 347 Hocking Valiey...... August ..... 
4,374 4,340 Illinois Centrai...... September .. 

915 915 Chicago & Alton ..... August 


818 818 Chicago Great West Oct, 1 wk.... 


977 Y¥77 Wisconsin Central.. po, 





6,961 6,908 St. Paul ee 
1,693 1,682 Omaha .-..............-/ August ..... 
7,429 7,408 Northwest .........--August ..... 
7,218 7.231 CD. necadans August a 
2,135 1,77 Minn, St. P. & Soo . Septe mber . 
4,058 4,058 Atlantic Coast Line..August -_... 
7,374 7,199 Gouthers.........cc. Oct, 1 wk.... 
1827 1,708 Chesapeake & Ohio..August ..... 
1,861 1,833 Norfolk & Western. August ai 
3,618 3,439 Louisville & Nash .. September 
926 912 Mobile & Ohio....... September .. 
1,226 1,212 Nashville, Chat ..... August iat 
336 336 ©6©Cin., N. O. & T. P... Sept, 2 wks. 
1,878 1,878 Centralof Georgia Septe mber .. 
2.611 2.607 Seaboard Air Line August ..... 
1,211 1,204 Yazoo & Mississippi September .. 
8,305 8,180 Atch., Top. &S8. F....august ..... 
5,069 5,030 8t. L. & Sap Fran ....August ..... 
5,305 5,182 Missouri Pacific..... Oct, | wk.... 
3,043 3,043 Mo., Kan. & Texas Oct, 1 wk.... 
2,477 2,420 Denver & RioG...... Oct, 1 wk.... 
1,452 1,309 St. L. Southwestern..Oct, | wk.... 
1,707 1.665 *Texas & Pacific ..... Oct, 1 wk.... 
1,104 1.006 *Int. Great Northern Oct, | wk.... 
1,663 1,647 Colorado Sonthern .. September 
5,723 5,62 Great Northern ......September .. 
5,773 5.666 Northern Pacific.....August ..... 
5,352 5,325 Union Pacific........ August ..... 
7,990 7,906 Southern Pacific .... July ......... 


8,777 8,568 Canadian Pacific .....Oct, 1 wk-.... 
3,154 3,026 Mexican Central.....April ........ 
S880 880 


*Mexican Int ......... September 


821 321 *Moexican R. R........ Sept, 2 wks . 
»405 1,855 «National of Mexico September . 


— 
2 bho OO 
- 


“ 


“ 


KDR ote toh Ree 


- 


eo 
pH het he eee OD CO CO 


~ 


~105 hot 
100 


— pi 


vod! ae to wii Date. 


gO dads 
95,856,569 
13,725,886 
11,304, 69. $ 
31,784,778 
19,1$ 0809 
19:148;675 
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OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


LATEST NET EARNINGS, 





Aug. $1,349,542 


Aug. . 
Aug... 


July - 


July : 
Aug.. 
Mar. 


Aug. 
Aug.. 
Aug.. 
Aug.. 
Aug.. 
Aug. . 
Aug.. 
Aug . 
Aug.. 
Aug.. 
Aug.. 
— 


Jun.. 


Aug.. 
July . 
Aug.. 
Aug.. 
Aug.. 
July . 
July . 
Aug.. 
Aug... 
July j. 
Aug.. 
Aug.. 
July . 


Aug . 
Aug. . 
July . 
July . 
July . 
Aug.. 


Aug.. 


Aug.. 
July . 
Aug.. 
Apr.. 
July . 


J uly ; 


4,893,662 
2,672,612 


805,892 


266,394 
1,366,974 
1,516,462 


339,334 
293,252 
332,076 
465,326 
252,814 


“eeee8 
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SPICES—Continued. 
rs 1g Pepper 
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22 Raw- Muscovado, 100 lbs 
rushed 


39 Refined, cru 
Standard, io SERNA. net . 


TOBACCO Louis.,lb.. 


oat may short. 


ty 
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D 
Medium 


Common 

Medium 

TURPENTINE—Gal. | 
 VEGETABLES— bbl. | 


Mediu 
3 Combing aunetnneend 
7.60 || Washed, 

4.70 Medium iniaieklaiaiasiaahailiebniasns 
i 


5 sear" 

5 iI Clay waunie. 16 08....| 1. 474 ,. 1 
4's | Clay mixtures, 10 oz... | 1.50 

28 || Thibet, all wool, 24 0z.. | 1. 20 
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51,080 
92,295 
29,424 
87,985 
34,671 


515,749 
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BANKING NEWS. 


New National Banks. 

The Morton National Bank of Madisonville, 
Ky. (8386). Capital 350,000. W. C. Morton. 
president; W. J. Ruby, cashie-. 

The National Bank of Whitehall, N. Y. (8388). 
Capital $50,000. D. D. Woodard, president; 
R G. Hays, cashier. 

The Union National Bank, of Union, Ore. 
3387). Capital $25,000. E. T. Kaster, presi- 
dent; J. W. Ethington, cashier. 

The People’s National Bank ofJonesville, Va. 
(8384). Capital $25,000. J. P. Albert, president; 
D. C. MeClure, vice-president ; John W. Hyatt, 
cashier. 

The Arlington National Bank of Rosslyn, Va. 
(8389). Capital $25,000. E. W Stearns, presi 
dent; John B. Henderson, Jr., vice-president; 
John S. Buckner, cashier. 

The Central City National Bank, of Central 
City, Neb. (8385). Capital $40,000. Conversion of 
the Central City Bank. 





Applications to Organize. 

The First National Bank of Exeter, Cal. Capi- 
tal $25,000. Application filed by E. J. Norcross. 

Tho Canaan National Bank, of Canaan, Conn. 
Capital $50,000. Application filed by J. H. Rora- 
back, attorney. 

The Mercantile National Bank of Evansville. 
Ind. Capital 3200,000. Application filed by Joel 
Bailey. : 

The First Natiénal Bank of Farmingdale, N. J 
Organizing. Correspondent, Anthony Hecker. 

The Madison Square National Bank of New 
York City. Capital $200,000. Application filed by 
Frederic F. Nugent, 35 Nassau St. 

The First National Bank of Carthage, Ohio 
Capital $25,000. Application filed by W. 8 S 
Blackburn, Dry Ridge, Ky. 

The First National Bank of Emma, Tex. Capt 
tal $25,000. Application filed by L. T. Lester, 
Canyon. 

The Citizens’ National Bank of Saint Jo, Tex. 
Capital $25,000. Application filed by Jas. R. 
Wiley. 

The Boston National Bank of South Boston, 
Va. Capital $50,000. Correspondent, C. C. Barks- 
dale. 

The First Natioral Bank of Richwood, W. Va. 
Capital $25.000. Application filed by J. W. Oak- 
ford, Scranton, Pa. 


Sew State Banks, Private Banks and Trust 
Companies. 

The Citizens’ Bank of Summit, Ark. Paid 
capital $5,000. W. R. Jones, president; T. M 
Sewell, vice-president; T. L. Bond, cashier. 

The Farmers’ Bank of Monticello, Ga. Paid 
capital $16,500. E.H Jordan, president; J. A. 
Kelly, vice-president; D. N. Harvey, cashier. 

The Baker County Bank of Newton, Ga. Or- 
ganizing. Paid capital $15,000. 

The Farmers’ State Bank of Minier, Ill. Capi- 
tal $30,000. Organizing. 

The Citizens’ State Bank of Fortville, Ind. 
Organizing Paid capital $10,*00. 

The First State Bank of Tolleston, Ind. Capi- 
tal $25,000. G. J. Bader, president; W. C. 
Kunert, vice-president. To commence business 
December 1. 

The Wann State Bank, of Wann, Ind. Ter. 
Paid capital $10,000. C. M. Woodward, presi- 
dent; L. G. Woodward, vice-president; W. A. 
Coleman, cashier 

The Decorah State Bank, of Decorah, Iowa. 
Capital $50,000. R. A. Engbertson, president; 
KE. P. Johnson, vice-president; A. L. Haakenson, 
cashier. 

The Franklin County State Bank of Ottawa, 
Kan. Capital $15,000. Clayton Bodly, president. 
To commence business October 15. 

The Santa Fe State Bank, of Santa Fe, Kan. 
Capital $10,000. F. E. Murphy, president; P. A 
Logsdon. vice-presi lent ; J. R. Long, cashier. 








The Commercial Bank & Trust Co. of Louis 
ville, Ky. Paid capital $500,(00. Sam. P. Jones, 
president; C. Dallam and C. Norton, vice-presi 
dents; I. P. Barnard, treasurer; J. H. Dickey. 
secretary. 

The Duback State Bank, of Duback, La. Capi 
tal $15,000. S.S. Tatum, president; T B. Colvin, 
vice-president ; R. W. Henry, cashier. 

The Bank of Mandeville, La. Capital $10,000 
C. Z. Williams, president; J. M. Smith, vice 
president; C. S. Hutchison, cashier. 

The Kilmanagh Bank, of Kilmanagh, Mich. 
Frank W. Hubbard & Co.. proprietors. 

The Palms Bank, of Palms, Mich. Organizing 
F. W. Hubbard, president. 

The Citizens’ State Bank of Gibbons, Minn. 
Capital $12,000. Peter Manderfeld, president: 
John Friedl, vice-president; John W. B_ock, 
cashier. 

The Kingston State Bank, of Kingston, Minn 
Paid capital $10,000. C. M. Buck, president: 
E. E. MeGrue, vice-president; O. L. Olson, 
cashier. 

The Farmers & Merchants’ State Bank of 
Litchfield, Minn, Capital $25,000. Organizing. 

The Bank of Blackhawk, Miss. Branch of the 
Merchants & Farmers’ Bank, Lexington. 

The Bank of Forbes, Mo. Capital $10,000. 
W. H. Richards, president; Jas. A. Williams, 
cashier. To commence business about Novem- 
ber 15. 

The State Bank of Westport, Kansas City, Mo. 
Capital $12,500. Chas. H. Pattison, president; 
T. C. Moore, cashier. 

The Citizens’ Bank of MeFall, Mo. 
$5,000. A. Whitton, president; C. 
cashier. | 

The Commercial Trust Co. of Charlotte, N. C. 
Incorporated. Paid capital $100,000. 

The Farmers’ State Bank of Petersburg, 
N. Dak. Paid capital $10,000. ‘I’. J. Nass, pres- 
ident; L. H. Peterson, vice-president; J. O. 
Engesather, cashier. 

The Bank of Chattanooga, 
$10,000. Incorporated. 

The Farmers’ State Bank of Hunter, Okla. 
Capital $10,000. S. Sproat, president; Jas. 
French, vice-president; S. G. Sproat, cashier. 

The American State Bank of Capitol Hill, 
Okla. Capital$10,000. D. W. Hogan, president ; 
J. M. Owen, vice-president; W. K. Ransom, 
cashier. 

The Monroe Banking & Mercantile Co. of 
Honea Path, S. C. Private. J. F. Monroe, 
president; A.S. Fant, cashier. 

The Bank of Troy, S. C. Capital $10,000. 
J. C. Self, president; A. F. MecKissick, vice- 
president; W. H. Robinson, cashier. 

The Farmers’ State Bank of Stratford, S. Dak. 
Capital $10,000. J.C. Bassett, president; E.S. 
Nelson, vice-president; F. E. Lemmon, cashier. 

The Bank of Dayton, Wyo. Capital $10,000. 
Organizing. 

The Farmers’ Bank of Canada, Toronto, Ont. 
Capital $500,100. Organizing. 

The Hunter State Bank, of Hunter, Ark. 
Organizing Capital $5,000. Wm. Penrose, 
president; J. W. Murray, vice president; F. J. 
Mosey, cashier. 

The Bank of Perryville, Ark. Incorporated. 

The Acme Bark & Trust Co., of Pensacola, 
Fla. Organizing. Capital $200,000. O.L. Bass, 
president; G. C. Seuddemore. cashier. 

The Security Bank of Chicago, Ill. Paid 
capital $3(0,000. Surplus #60100. Edward A. 
Erickson, president ; J. C. Hansen, secretary. 

The Farmers’ State Bank of Sheffield, IIl. 
Capital $50,000. E. W. Lawton, president; G.W. 
Boyden, vice-president ; C. W. Boyden, cashier: 
A W. Boyden, Jr., assistant cashier. 

The Corn Belt Trust Co. of Muskogee, Ind. 
Ter. Incorporated. Capital $50,006. T. M 
Dunn, president; F. J. Moffatt, vice-president; 
W. F. Moffatt, secretary and treasurer. 

The Northwood Savings Bank, of Northwood 
Iowa. Filed articles of incorporation. Capital 
$10,000. Edwin Collin, president: O. V. Ellert, 
vice-president ; N. E. Haugen, cashier. 

The Maize State Bank, of Maize, Kan. 
$10.0U0 Incorporated. 


Capital 
M. Rash, 


Okla. Capital 


Capital 


The Protection State Bank, of Protection, Kan. 
Capital $10,000. 


Incorporated. 


' 








TheNational Bank of North America 


IN NEW YORE 


CAPITAL, . «. $2,000,000 
SURPLUS, . . 2,000.000 
DEPOSITS. . . 20,000,000 


WE SOLICIT YOUR BUSINESS 
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Merchente National Bank 


FOUNDED 
i303 | 


New York. 





Resources, $25,000,000. 


THE NATIONAL PARK BANK 


OF NEW YToR EK 
ORGANIZED 1856, 


Capital and Surplus, $10,000,000 


Rie HARD DevcaFrtecp, Pres. 
Joun C. McK 





GILBERT G. Tuornr, Vice-Pres. 
Kon, Vice-Pres. Joun C, Van Cuear, Vice-Pres 
Maun > 4 Ewrr, Cas. Witsiam 0. Jones, Asst, -Cas. 
Frep’k O. Foxcrort,. Asst. Cas. Wuititam A. Matin, Asst. Cas 








The Bank of Blackwater, Mo. 
$12,500. T.B. Gibson, president ; 
ton, vice-president 
January 1. 

The Winslow State Bank, of Winslow, Neb 
H. P. Neitkamo. president: G W. Wolcott, vice- 
president; W. E Kaufman, cashier. To com- 
mence business December 1. 

The United States ‘Trust & Banking Co. of 
Oklahoma, Okla. Incorporated. Capital $1,000.- 
000. To commence business March, 1907. 

The Eastern Oregon Trust & Savings Bank of 
Cove, Ore. Branch of La Grande. 

The Bank of Raphive, Va. Capital $12,000. 
Organizing. 

The Cheney State Bank, of Cheney, Wash. 
Capital $25,0€0. Organizing. 


Paid capital 
S. Y Thorn 
To commence business 





Changes in Officers. 


The First National Bank of Huntington Beach, 
Cal. §S. L. Blodgett is now cashier. 

The Granite Falls Bank, of Granite Falls, 
Minn. L. O. Johnson is now cashier. 

The Yellow Medicine County Bank of Granite 
Falls. Minn. Kraemer is now cashier; 
T. A. Veldey, assistant cashier. 

The People’s Bank of Sumner, Miss. 
MeMullen is now assistant cashier. 

The Second National Bank of Akron, O 
B. W. Robinson is now president. 

The Maury National Bank of Columbia, Tenn. 
W. M. Cheairs is now vice-president. 

The Bank of Tehama County. Red Bluff, Cal. 
W. B. Cahoone is now president; Earl Gans, 
cashier. 

The Pioneer Trust Co. of Kansas City, Mo. 
B. H. McGarvey is now treasurer. 

The People’s Bank of Bishopville, S.C. Geo. 
M. Stuckey is now president. 


W. M. 





Miscellaneous. 


The Marion County Bank of Flippin, Ark., is 
now incorporated. Paid capital $5,000. W. 
Jones, president; R. F. Bond, cashier. 

The Chelsea Savings Bank of Norwich, Conn. 
Geo. D Coit, secretary and treasurer, is dead. 

The People’s Savings, Trust & Banking Co. 
of New Orleans. Louis Cucullu, president, is 
dead. 

The First National Bank of Frostburg, Md., 
Marx Wineland, president, is dead. 

The Bank of La Salle, Minn., has been in- 
corporated as the State Bank of La Salle. 

The Essex County National Bank of Newark, 
N J. TT. W. Crooks, president, is dead. 

The Central National Bank of Philadelphia, 
Pa Theo Kitchen, president, is dead. 

The People’s Bank of Keyser, W. Va. 
Buxton, president, is dead. 

The First National Bank of Midland, Md. 
Marx Wineland, president, is dead. 

The Citizens’ Bank of Jonesboro, Ind. has 
been succeeded by the Citizens’ State Bank 
Paid capital $10,000 J W. Wilson, president ; 
Lee Frank, vice-president; R, T. Calender, 
cashier ; Chas. Stephenson, ‘assistant cashier, 


H. G. 
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FINANCIAL. 


Brown Brothers & Co. 


BOSTON. 





PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston ana 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest. : 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 
Corporations, Firms and Individuals, Securiti.s. 
on favorable terms. Collect drafts drawn abroad on 
all points in the United States and Canada, an: drafts 
drawn in the United States on foreign countries 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 


CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Iasue Commercial and Travelers’ Credits. 
available in all parts of the world. 


Letters 
of 
Credit. 

Brown, Shipley & Coc., London. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. '38 Milk St., Boston. 
AND AT 
ALL IMPORTANT POIITTS ABROAD, 
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_INSURANCE. _ 


IBSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS, 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 

















_REAL ESTATE. 


Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. (Cruikshank & Co. 


REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 
DIRECTORS : 


BE. A. CRUIKSHANK WARREN CRULIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
BENJAMIN HARDWICK 





SPECIAL NOTICES. 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AI.oO PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


f@-61 MAIDEN LANE, NEW YORK 
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Sectional 


Blue-print 
Files 


Something entirely new. 

The only sectional cabinets made 
expressly for filing blue prints. 

The only cabinets in which blue 
prints can be kept in perfect con- 
dition, and found. instantly when 
wanted. 7 


The only blue print files that 
give you just the space needed, and 
whose capacity can be increased at 
any time. 

Send for illustrated catalog just 
off the press. 


CLARKAE @ BAKER CO. 
254-258 Canal Street, 
NEW YORKA CITY. 








SPEOIAL _NOTIOES. 








SPECIAL NOTICES 
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| REMINGTON TYPEWRITER SALES 


NEW YORK AND EVERYWHERE. 


last year were great, 
but our business tor 
the frst three-quar- 
‘ers of 1906 exceeds 
that of the entire 
vear I905- 


Typewriters come and typewriters go 
But the Remington runs on forever 














FINANCIAL. 


| THE ELIOT NATIONAL BANK 


OF BOSTON RESPECTFULLY 
SOLICITS ACCOUNTS IT HAS 
A CAPITAL AND SURPLUS OF 
TWO MILLION DOLLARS A.D 
CAN FURNISH ALL REASON- 
ABLE ACCOMMODATION. 


ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANKERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 
Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 





BANCO de LONDRES y MEXICO. 


ESTABLISHED i863 


Paid up Capital, 
Reserve Fund. . 


. $21,500,000 
10,750,000 


BRA NCH! SS: 
Puebla, 
(auadalajara, 
Mazatlan, 
Durange, 


© 
Queretaro, 

San Luis Potost, 
Torreon, 
Aguascalientes, 


Veracruz, 
Guanajuato, 
Porelia, 
Monterrey. 


Banco Central Mexicano. 
CITY OF MEXICO, Mexico, D. F. 
$21,000,000 

2,325,000 
27,550,000 
Postal Address: APA RTA DO 302 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 


Capital, - - 
Reserve Fund, 
Deposits, - - 


BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 








SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 


List of Any Trade 
or Profession 


can be secured. 





We Also 
Have 
An 


Addressing 
Machine 


chat will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 


A Postal Card 
wili bring com. 
plete informa- 
tion. 


Rapid Addressing Machine Co. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Ohicaso—Unity Building, 
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